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Dated the date of this submission.

Via electronic submission to EMMA (Electronic Municipal Market Access;
http:///www.emma.msrb.org)

Re: Continuing Disclosure Undertaking of Salt Lake County, Utah and the Municipal Building Authority of
Salt Lake County, Utah

EMMA:

In accordance with the provisions of paragraph (b){5)(i)(A) of Rule 15¢2—12 promulgated by the Securities
and Exchange Commission under the Securities Exchange Act of 1934, as amended (the “Rule”), Salt Lake
County, Utah (the “County”) and the Municipal Building Authority of Salt Lake County, Utah (the
“Authority”) files the Supplemental Continuing Disclosure Memorandum of the County and the Authority
dated on or before July 18, 2024 (the “2024 SCDM”) and the County’s Annual Comprehensive Financial
Report for Fiscal Year Ended December 31, 2023 (the “2023 ACFR”). This letter, the 2024 SCDM and the
2023 ACFR constitute the annual financial information and operating data concerning the County and the
Authority to be filed in compliance with the County’s and the Authority’s obligation under certain
disclosure agreements entered relating to the offering of the following securities (in order of issuance
and identified by CUSIP® number) described in the following Official Statements:

Securities (CUSIP®) Official Statement

795681

HL2, HMO, HN8, HP3, HQ1,

HR9, HS7, HT5, HU2, HVO, HWS, HX6,

HY4, HZ1, JA4, JB2 and JCO..cccvcevnreeeeerne,

$18,360,000

Municipal Building Authority of SL County, Utah
Lease Revenue Bonds

Series 2021, dated September 9, 2021

$8,285,000

Salt Lake County, Utah

Federally Taxable General Obligation Refunding Bonds
Series 2020, dated December 16, 2020

795676
VN2, VP7, VQ5, VR3, VS1,
VT, VUG and VW4 ..o

$20,485,000

Salt Lake County, Utah

Sales Tax Revenue Refunding Bonds
Series 2020B, dated December 1, 2020

795685
HA7, HB5, HC3, HD1, HES,
HF6, HG4, HH2, HI8, HKS and HL3..................

$39,615,000
Salt Lake County, Utah

795676 General Obligation Bonds
VE2, VFS, VG7 and VH5 .....cooeiiieveei e, Series 2019, dated December 18, 2019
795681 $17,840,000

GRO, GS8, GTE, GU3, GV1,
GWS, GX7, GY5, GZ2, HA6, HB4, HC2,
HDO, HE8, HF5, HG3 and HH1 .........c.cocucc.e.

Municipal Building Authority of SL County, Utah
Lease Revenue Bonds
Series 2019, dated April 11, 2019

$23,925,000

Salt Lake County, Utah

Excise Tax Road Revenue Refunding Bonds
Series 2017, dated November 29, 201

79567T
AX3, AY1, AZ8, BA2, BBO, BCS, BDS,
BE4, BF1 and BG9..ecvcvcrrececrnreriec e,
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Official Statement

795676
UP8, UQ6, UR4, US2, UTO,
UU7, UV5, UW3 and UXL....ccoccovrercennnnicnann,

79560Q
CR7, CS5, CT3, CUO, CV8, CW6,
CX4, CY2, CZ9, DA3, DB1, DCY and DD7 .........

795676
UC7, UD5, UE3 and UFQ.....ocevvrruerieirere e,

795685
FR2, FSO, FT8, FUS, FV3, FW1, FX9,
FY7, FZ4, GA8, GB6, GC4 and GD2 ........ccuc.e.

795676
TB1, TC9, TD7, TES, TF2 and TGO .c.cveeeerreenene.

795676
5G1, SHS, §J5, SK2, SLO, SM8,
SNG, 5P1, 5Q9, SR7, 5S5 and ST3...cvevecvnne

795676
RT4, RUL, RV9 and RW7 .cooe i,

795685
EW2, EXO, EYS, EZ5, FA9, FB7, FC5,
FD3, FE1, FF8 and FG6 (original EUB) .............

$29,345,000

Salt Lake County, Utah

General Obligation Refunding Bonds
Series 20178, dated October 18, 2017

$44,230,000

Salt Lake County, Utah

Sales Tax Revenue (TRCC) Bonds
Series 2017, dated July 11, 2017

$39,125,000

Salt Lake County, Utah

General Obligation Recreation Bonds
Series 2017, dated June 21, 2017

$38,520,000

Salt Lake County, Utah

Sales Tax Revenue Bonds

Series 20178, dated March 1, 2017

$27,885,000

Salt Lake County, Utah

General Obligation Crossover Refunding Bonds
Series 2016, dated October 20, 2016

$22,000,000

Salt Lake County, Utah

General Obligation Bonds

Series 20158, dated December 23, 2015

$13,925,000

Salt Lake County, Utah

General Obligation Refunding Bonds
Series 2015A, dated May 27, 2015

$30,000,000

Salt Lake County, Utah

Sales Tax Revenue Bonds

Series 2014, dated December 23, 2014
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Official Statement

795685
GP5
(original EJ1, EK8 and EL6)

79569T

795681

GL3and GMI .ivicvieciireccreeve i

$43,725,000

Salt Lake County, Utah

Sales Tax Revenue Refunding Bonds
Series 2012A, dated June 20, 2012

$57,635,000

Salt Lake County, Utah

Federally Taxable Transportation Tax Revenue Bonds
{Issuer Subsidy—Build America Bonds)

Series 2010B, dated October 7, 2010

$58,390,000

Municipal Building Authority of SL County, Utah
Lease Revenue Bonds

(Federally Taxable—Direct Pay—Build America Bonds)
Series 2009B, dated December 29, 2009

Since the County’s and the Authority’s last annual continuing disclosure filing on EMMA (filed
onlJuly 17, 2023) to the date of the 2024 SCDM, submitted herewith, no events described in
paragraph (b){5){i)(c} of the Rule has occurred that is required to be disclosed with respect to any of the
above—described securities.

Darrin Casper, Deputy Mayor of Finance and Chief Financial Officer

Salt Lake County, Utah
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SALT LAKE COUNTY, UTAH

Salt Lake County, Utah (the “County”), incorporated in 1896, covers an area of approximately 737 square miles and is in
the north central portion of the State of Utah (the “State”). The County is bordered on the west by the Great Salt Lake and the
Oquirrh Mountains and on the east by the Wasatch Mountains. The County had 1,185,813 residents per the 2023 U.S. Census
Bureau estimate, ranking the County as the most populated county in the State (out of 29 counties). Based on 2023 U.S. Census
Bureau population, the County has approximately 35% of the total population of the State. Salt Lake City, Utah is the County
seat and the capital city of the State.

The County’s main administration building is in Salt Lake City, Utah and the County maintains a website at
http://www.slco.org. The information available at this website is provided by the County during its normal operations and has
not been reviewed for accuracy or completeness. Such information is not a part of this Supplemental Continuing Disclosure
Memorandum.

When used herein the terms “Fiscal Year[s] 20YY” or “Fiscal Year[s] End[ed][ing] December 31, 20YY” shall refer to the
year beginning on January 1 and ending on December 31 of the year indicated. When used herein the terms “Calendar
Year[s] 20YY;” “Calendar Year[s] End[ed][ing] December 31, 20YY;” or “Tax Year 20YY” shall refer to the year beginning on
January 1 and ending on December 31 of the year indicated.

CONTACT PERSON FOR THE COUNTY

As of the date of this Supplemental Continuing Disclosure Memorandum, the chief contact person for the County and the
Municipal Building Authority of Salt Lake County, Utah (the “Authority”) concerning municipal debt of the County is:

Darrin Casper, Deputy Mayor of Finance and Chief Financial Officer
dcasper@saltlakecounty.gov
Salt Lake County
2001 S State St N4-100
(PO Box 144575)
Salt Lake City UT 84114—-4575
385.468.7075 | f 385.468.7071

ISSUES

The County is providing continuing disclosure on general obligation bonds, lease revenue bonds (issued by the Authority),
sales tax revenue bonds, transportation tax revenue bonds, excise tax road revenue bonds and a sale tax revenue (TRCC) bond.

General Obligation Bonds
(CUSIP®795676; issued by the County)

$8,285,000, Federally Taxable GO Refunding, Series 2020, dated December 16, 2020;
$39,615,000, GO, Series 2019, dated December 18, 2019;
$29,345,000, GO Refunding, Series 20178, dated October 18, 2017;
$39,125,000, GO Recreation, Series 2017, dated June 21, 2017;
$27,885,000, GO Crossover Refunding, Series 2016, dated October 20, 2016;
$22,000,000, GO Series 2015B, dated December 23, 2015; and
$13,925,000, GO Refunding, Series 2015A, dated May 27, 2015.

®cusipisa registered trademark of the American Bankers Association. CUSIP data herein is provided by Global Services, managed by FactSet
Research Systems, Inc. on behalf of the American Bankers Association.
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Lease Revenue Bonds
(CUSIP®795681; issued by the Authority)

$18,360,000, Lease Revenue, Series 2021, dated September 9, 2021;
$17,840,000, Lease Revenue, Series 2019, dated April 11, 2019; and
$58,390,000, Lease Revenue, Series 2009B, dated December 29, 2009.

Sales Tax Revenue Bonds
(CUSIP®795685; issued by Salt Lake County)

$20,485,000, Sales Tax Revenue Refunding, Series 2020B dated December 1, 2020;
$38,520,000, Sales Tax Revenue, Series 20178 dated March 1, 2017;
$30,000,000, Sales Tax Revenue, Series 2014, dated December 23, 2014; and
$43,725,000, Sales Tax Revenue Refunding, Series 2012A, dated June 20, 2012.

Transportation Tax Revenue Bonds
(CUSIP®79569T; issued by Salt Lake County)

$57,635,000, Federally Taxable Transportation Tax Revenue
(Issuer Subsidy—Build America Bonds), Series 2010B, dated October 7, 2010.

Excise Tax Road Revenue Bonds

(CUSIP®79567T; issued by Salt Lake County)

$23,925,000, Excise Tax Road Revenue Refunding, Series 2017, dated November 29, 2017; and

Sales Tax Revenue (TRCC) Bonds

(CUSIP®79560Q; issued by Salt Lake County)

$44,230,000, Sales Tax Revenue (TRCC), Series 2017, dated July 11, 2017.

(The remainder of this page has been intentionally left blank.)
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DISCLOSURE SPECIFIC TO GENERAL OBLIGATION BONDS (CUSIP®795676)

$8,285,000
Salt Lake County, Utah
Federally Taxable General Obligation Refunding Bonds, Series 2020

Bonds issued and dated on December 16, 2020

Background Information. The $8,285,000, Federally Taxable General Obligation Refunding Bonds, Series 2020 (the
“2020 GO Bonds”) were awarded pursuant to a negotiated sale on December 4, 2019, to Stifel Nicolaus & Company,
Incorporated, St. Louis, Missouri at a “true interest rate” of 1.35%. Zions Public Finance, Inc., Salt Lake City, Utah, acted as
Municipal Advisor.

The 2020 GO Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as nominee
for The Depository Trust Company, New York, New York (“DTC”) and DTC is acting as securities depository for the 2020 GO
Bonds. Principal of and interest on the 2020 GO Bonds (interest payable on June 15 and December 15 of each year) are payable
by The Bank of New York Mellon Trust Company N.A. (“BONY”), as Paying Agent, to the registered owners thereof, currently
DTC.

Redemption Provisions. Optional Redemption. The 2020 GO Bonds maturing on or after December 15, 2030, are subject
to redemption prior to maturity, in whole or in part, at the option of the County on any date on and after June 15, 2030, at a
redemption price equal to 100% of the principal amount of the 2020 GO Bonds to be redeemed plus accrued interest thereon
to the date fixed for redemption.

Make—Whole Redemption. Prior to June 15, 2030, the 2020 GO Bonds are subject to redemption prior to maturity at the
option of the County, in whole or in part, on any Business Day, at the “make—whole redemption price.” The Make—Whole
Redemption Price is the greater of (i) 100% of the principal amount of the 2020 GO Bonds to be redeemed and (ii) the sum of
the present value of the remaining scheduled payments of principal and interest on the 2020 GO Bonds to be redeemed, not
including any portion of those payments of interest accrued and unpaid as of the date on which the 2020 GO Bonds are to be
redeemed, discounted to the date on which the 2020 GO Bonds are to be redeemed on a semi—annual basis, assuming a 360—
day year consisting of 12, 30—day months, at the “Treasury Rate” (defined below) plus 12 basis points, plus, in each case,
accrued and unpaid interest on the 2020 GO Bonds to be redeemed on the redemption date.

For purpose of determining the Make—Whole Redemption Price, Treasury Rate is, with respect to any redemption date for
a particular 2020 GO Bond, the yield to maturity as of such redemption date of United States Treasury securities with a constant
maturity, excluding inflation indexed securities (as compiled and published in the most recent Federal Reserve Statistical
Release H.15 (519) that has become publicly available at least two Business Days prior to the redemption date or, if such
Statistical Release is no longer published, any publicly available source of similar market date) most nearly equal to the period
from the redemption date to the maturity date of the 2020 GO Bond to be redeemed; provided, however, that if the period
from the redemption date to such maturity date is less than one—year, the weekly average yield on actually traded United
States Treasury securities adjusted to a constant maturity of one—year shall be used.

Current Maturity Schedule: Current principal outstanding: 56,615,000 Original issue amount: 58,285,000
Dated: December 16, 2020 Due: December 15, as shown below
Due CUSIP® Principal Original Due CUSIP® Principal Original
December 15 795676 Amount Interest Rate December 15 795676 Amount Interest Rate
2024 VN2 $800,000 0.715% 2028 VS1 $830,000 1.456%
2025 VP7 805,000 0.815 2029 VT9 840,000 2.000
2026 VQ5 815,000 1.058 2030 VU6 855,000 1.616
2027 VR3 820,000 1.178 2031 VV4 850,000 1.736
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$39,615,000
Salt Lake County, Utah
General Obligation Bonds, Series 2019

Bonds issued and dated on December 18, 2019

Background Information. The $39,615,000, General Obligation Bonds, Series 2019 (the “2019 GO Bonds”) were awarded
pursuant to competitive bidding received by means of the Parity® electronic bidding system on December 4, 2019, to UBS
Financial Services, Inc., New York, New York at a “true interest rate” of 1.24%. Zions Public Finance, Inc., Salt Lake City, Utah,
acted as Municipal Advisor.

The 2019 GO Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as nominee
for DTC and DTC is acting as securities depository for the 2019 GO Bonds. Principal of and interest on the 2019 GO Bonds
(interest payable on June 15 and December 15 of each year) are payable by BONY, as Paying Agent, to the registered owners
thereof, currently DTC.

Redemption Provisions. The 2019 GO Bonds are not subject to optional redemption prior to maturity.

Current Maturity Schedule: Current principal outstanding: 521,725,000 Original issue amount: 539,615,000
Dated: December 18, 2019 Due: December 15, as shown below
Due CUSIP® Principal Original Due CusIp® Principal Original
December 15 795676 Amount Interest Rate December 15 795676 Amount Interest Rate
2024 VE2 $5,050,000 5.00% 2026 VG7 $5,550,000 5.00%
2025 VF9 5,300,000 5.00 2027 VH5 5,825,000 5.00
$29,345,000

Salt Lake County, Utah
General Obligation Refunding Bonds, Series 2017B

Bonds issued and dated on October 18, 2017

Background Information. The $29,345,000, General Obligation Refunding Bonds, Series 2017B (the “2017B GO Bonds”)
were awarded pursuant to competitive bidding received by means of the Parity® electronic bidding system on October 4, 2017,
to Raymond James & Associates, Inc., St. Petersburg, Florida at a “true interest rate” of 2.18%. Zions Public Finance, Inc., Salt
Lake City, Utah, acted as Municipal Advisor.

The 20178 GO Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as nominee
for DTC and DTC is acting as securities depository for the 20178 GO Bonds. Principal of and interest on the 2017B GO Bonds
(interest payable on June 15 and December 15 of each year) are payable by BONY, as Paying Agent, to the registered owners
thereof, currently DTC.

Redemption Provisions. The 2017B GO Bonds maturing on or after December 15, 2027 will be subject to optional
redemption at the option of the County on June 15, 2027, and on any date thereafter prior to maturity, in whole or in part,
from such maturities or parts thereof as may be selected by the County and by lot within each maturity if less than the full
amount of any maturity is to be redeemed, upon not less than 30 days’ prior written notice, at a redemption price equal to
100% of the principal amount of the 2017B GO Bonds to be redeemed, plus accrued interest thereon to the redemption date.

Current Maturity Schedule: Current principal outstanding: 521,925,000 Original issue amount: 529,345,000
Dated: October 18, 2017 Due: December 15, as shown below
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2024

Due CusIp® Principal Original Due CUSIP® Principal Original
December 15 795676 Amount Interest Rate December 15 795676 Amount Interest Rate

2024 upP8 $3,200,000 5.00% 2029 uu7z $2,400,000 2.45%

2025 uae 3,350,000 2.00 2030 uvs 2,425,000 2.60

2026 UR4 2,225,000 2.00 2031 uws3 1,825,000 2.70

2027 us2 2,300,000 2.10 2032 Ux1 1,875,000 2.80

2028 uTo 2,325,000 2.30

$39,125,000

Salt Lake County, Utah
General Obligation Recreation Bonds, Series 2017

Bonds issued and dated on June 21, 2017

Background Information. The $39,125,000, General Obligation Recreation Bonds, Series 2017 (the “2017 GO Bonds”) were
awarded pursuant to competitive bidding received by means of the Parity® electronic bidding system on May 31, 2017, to J.P
Morgan Securities LLC, New York, New York at a “true interest rate” of 1.53%. Zions Public Finance, Inc., Salt Lake City, Utah,
acted as Municipal Advisor.

The 2017 GO Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as nominee
for DTC and DTC is acting as securities depository for the 2017 GO Bonds. Principal of and interest on the 2017 GO Bonds
(interest payable on June 15 and December 15 of each year) are payable by BONY, as Paying Agent, to the registered owners
thereof, currently DTC.

No Optional Redemption. The 2017 Bonds are not subject to optional redemption prior to maturity.

Current Maturity Schedule: Current principal outstanding: 513,075,000
Dated: Juner21, 2017

Original issue amount: $39,125,000
Due: December 15, as shown below

Due CUSIP® Principal Original Due CusIp® Principal Original
December 15 795676 Amount Interest Rate December 15 795676 Amount Interest Rate
2024 uc7 3,025,000 5.00 2026 UE3 $3,350,000 5.00%
2025 ub5 3,175,000 5.00 2027 UFO 3,525,000 5.00
$27,885,000

Salt Lake County, Utah
General Obligation Crossover Refunding Bonds, Series 2016

Bonds issued and dated on October 20, 2016

Background Information. The $27,887,000, General Obligation Crossover Refunding Bonds, Series 2016 (the “2016 GO
Crossover Refunding Bonds”) were awarded pursuant to a negotiated sale on September 8, 2016, to Wells Fargo Securities,
New York, New York, at a “true interest rate” of 1.61%. Zions Public Finance, Inc., Salt Lake City, Utah, acted as Municipal
Advisor.

The 2016 GO Crossover Refunding Bonds are fully—registered bonds in book—entry only form, registered in the name of
Cede & Co., as nominee for DTC and DTC is acting as securities depository for the 2016 GO Crossover Refunding Bonds.
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Principal of and interest on the 2016 GO Crossover Refunding Bonds (interest payable on June 15 and December 15 of each
year) are payable by BONY, as Paying Agent, to the registered owners thereof, currently DTC.

No Optional Redemption. The 2016 GO Crossover Refunding Bonds are not subject to optional redemption prior to
maturity.

Current Maturity Schedule: Current principal outstanding: 516,790,000 Original issue amount: 527,885,000
Dated: October20, 2016 Due: December 15, as shown below
Due CUsIP® Principal Original Due CUSIP® Principal Original
December 15 795676 Amount Interest Rate December 15 795676 Amount Interest Rate
2024 TB1 $2,470,000 5.00% 2027 TES $2,860,000 5.00%
2025 TC9 2,590,000 5.00 2028 TF2 3,000,000 5.00
2026 TD7 2,720,000 5.00 2029 TGO 3,150,000 5.00
$22,000,000

Salt Lake County, Utah
General Obligation Bonds, Series 2015B

Bonds issued and dated on December 23, 2015

Background Information. The $22,000,000, General Obligation Bonds, Series 2015B (the “2015B GO Bonds”) were
awarded pursuant to competitive bidding received by means of the Parity® electronic bidding system on December 8, 2015,
to Morgan Stanley & Co., LLC, New York, New York at a “true interest rate” of 2.60%. Zions Public Finance, Inc., Salt Lake City,
Utah, acted as Municipal Advisor.

The 2015B GO Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as nominee
for DTC and DTC is acting as securities depository for the 2015B GO Bonds. Principal of and interest on the 2015B GO Bonds
(interest payable on June 15 and December 15 of each year) are payable by BONY, as Paying Agent, to the registered owners
thereof, currently DTC.

Optional Redemption. The 2015B GO Bonds maturing on or after December 15,2025 will be subject to optional
redemption at the option of the County on June 15, 2025 (the “2015 Bonds Redemption Date”), and on any date thereafter
prior to maturity, in whole or in part, from such maturities or parts thereof as may be selected by the County and by lot within
each maturity if less than the full amount of any maturity is to be redeemed, upon not less than 30 days’ prior written notice,
at a redemption price equal to 100% of the principal amount of the 2015B GO Bonds to be redeemed, plus accrued interest
thereon to the redemption date.

Forward Purchase Agreement. On February 9, 2022, the County entered into a forward bond purchased agreement dated
February 9, 2022 (the “Forward Purchase Agreement”) to issue it’s $13,908,000 General Obligation Refunding Bonds, Series
2025A (the “2025A General Obligation Refunding Bonds”). The 2025A General Obligation Refunding Bonds are proposed to be
issued as a direct purchase with DNT Asset Trust. The purpose of the 2025A General Obligation Refunding Bonds is to refund
the County’s 2015B GO Bonds maturing on and after December 15, 2025. The 2015B GO bonds will remain outstanding and
there will be no exchange of funds until the 20158 Bonds Redemption Date.

Current Maturity Schedule: Current principal outstanding: $14,845,000 Original issue amount: $22,000,000
Dated: December 23, 2015 Due: December 15, as shown below
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Due cusIp® Principal Original Due CusIp® Principal Original
December 15 795676 Amount Interest Rate December 15 795676 Amount Interest Rate
2024 SG1 $1,035,000 5.00% 2030 SN6 $1,250,000 3.00%
2025 SH9 1,090,000 2.00 2031 SP1 1,285,000 3.00
2026 SI5 1,110,000 3.00 2032 SQ9 1,325,000 3.00
2027 SK2 1,145,000 3.00 2033 SR7 1,365,000 3.00
2028 SLO 1,180,000 2.75 2034 SS5 1,405,000 3.00
2029 SM8 1,210,000 3.00 2035 ST3 1,445,000 3.00

$13,925,000

Salt Lake County, Utah
General Obligation Refunding Bonds, Series 2015A

Bonds issued and dated on May 27, 2015

Background Information. The $13,925,000, General Obligation Refunding Bonds, Series 2015A (the “2015A GO Bonds”)
were awarded pursuant to competitive bidding received by means of the Parity® electronic bidding system on May 12, 2015,
to Fifth Third Securities, Inc., Cincinnati, Ohio, at a “true interest rate” of 2.39%. Zions Public Finance, Inc., Salt Lake City, Utah,
acted as Municipal Advisor.

The 2015A GO Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as nominee
for DTC and DTC is acting as securities depository for the 2015A GO Bonds. Principal of and interest on the 2015A GO Bonds
(interest payable on June 15 and December 15 of each year) are payable by BONY, as Paying Agent, to the registered owners
thereof, currently DTC.

Optional Redemption. The 2015A GO Bonds maturing on or after December 15, 2025 will be subject to optional
redemption at the option of the County on June 15, 2024, and on any date thereafter prior to maturity, in whole or in part,
from such maturities or parts thereof as may be selected by the County and by lot within each maturity if less than the full
amount of any maturity is to be redeemed, upon not less than 30 days’ prior written notice, at a redemption price equal to
100% of the principal amount of the 2015A GO Bonds to be redeemed, plus accrued interest thereon to the redemption date.

Current Maturity Schedule: Current principal outstanding: $6,260,000 Original issue amount: $13,925,000
Dated: May 27, 2015 Due: December 15, as shown below
Due CUSIP® Principal Original Due CusIp® Principal Original
December 15 795676 Amount Interest Rate December 15 795676 Amount Interest Rate
2024 RT4 $1,475,000 5.00% 2026 RV9 $1,595,000 3.00%
2025 RU1 1,540,000 3.00 2027 RW7 1,650,000 3.00

DEBT STRUCTURE OF SALT LAKE COUNTY, UTAH

Outstanding General Obligation Bonded Indebtedness. The County has the following general obligation bonds (collectively,
the “GO Bonds”) outstanding, which GO Bonds are payable from proceeds of ad valorem taxes levied (without limitation as to
rate or amount) on all ad valorem taxable property in the County.

11



Salt Lake County and MBA of Salt Lake County, Utah Continuing Disclosure 2024

Original Final Current
Series (1) Purpose Principal Amount Maturity Date Principal Outstanding
2020 (2) Refunding (zoo/aviary) $8,285,000 December 15, 2031 $6,615,000
2019 Recreation 39,615,000 December 15, 2027 21,725,000
20178 Refunding (open/museum/aviary) 29,345,000 December 15, 2032 21,925,000
2017 Recreation 39,125,000 December 15, 2027 13,075,000
2016 Refunding/crossover (open/aviary/zoo) 27,885,000 December 15, 2029 16,790,000
20158 Recreation (open space) 22,000,000 December 15, 2035 14,845,000
2015A (3) Refunding (open space) 13,925,000 December 15, 2027 6,260,000
Total $101,235,000

(1) All bonds rated “AAA” by Fitch Ratings (“Fitch”); “Aaa” by Moody’s Investors Service, Inc. (“Moody’s); and “AAA” by S&P Global Ratings
(“S&P"), as of the date of this Supplemental Continuing Disclosure Memorandum.
(2) Issued as federally taxable bonds.

(Source: Zions Public Finance, Inc.)

Outstanding Sales Tax Revenue Bonded Indebtedness. The County has the following sales tax revenue bonds outstanding
(collectively, the “Sales Tax Revenue Bonds”). The Sales Tax Revenue Bonds are special limited obligations of the County,
payable solely from and secured by a pledge of the revenues, moneys, securities, and funds pledged therefore in the 2001 sales
tax revenue indenture. The pledged revenues consist of all the revenues produced by a sales and use taxes levied by the County
under the County Option Sales and Use Tax Act. The Sales Tax Revenue Bonds are not issued on a parity with the County’s
other sales or excise tax revenue bonds (as described herein).

Original Final Current

Series Purpose Principal Amount Maturity Date Principal Outstanding
20208 (1) Refunding (various buildings) $20,485,000 February 1, 2035 $16,140,000
2020 (2) (3) Buildings/land/refunding 43,555,000 February 1, 2035 8,260,000
20178 (1) Refunding (open/museum/aviary) 38,520,000 February 1, 2037 37,500,000
2014 (1) (4) Buildings/land 30,000,000 February 1, 2035 19,540,000
2012A (1) (4) Refunding 43,725,000 February 1, 2025 1,440,000
2011 (5) Solar energy/QECB 1,917,804 February 1, 2028 519,000
Total $83,399,000

(1) Rated “AAA” by S&P and “AAA” by Fitch, as of the date of this Supplemental Continuing Disclosure Memorandum.

(2) Issued as a direct placement. Not rated, no rating applied for. Refunding proceeds used to refund convention centers bonds. A portion of
these bonds ($16,535,000) was defeased on August 1, 2022.

(3) Interest on this bond is federally taxable.

(4) Portions of this bond have been refunded by the 2020 Sales Tax Bonds.

(5) Issued as a direct placement. Not rated, no rating applied for. Issued as “Qualified Energy Conservation Bonds (QECB)” with a 2.25%
interest rate.

w

(Source: Zions Public Finance, Inc.)

Outstanding Transportation Tax Revenue Bonded Indebtedness. The County has the following transportation tax revenue
bonds outstanding (the “Transportation Bonds”). The Transportation Bonds are special limited obligations of the County,
payable solely from and secured by a pledge of the revenues, moneys, securities, and funds pledged therefore in the
2010 transportation indenture. The pledged revenues consist of certain highway fund revenues received by the County
pursuant to an Interlocal Cooperation Agreement with the State. The most significant source of highway fund revenues is
certain transportation related sales taxes and fees collected within the County. The Transportation Bonds are not issued on a
parity with the County’s other sales or excise tax revenue bonds (as described herein).
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Original Final Current
Series Purpose Principal Amount Maturity Date Principal Outstanding
20108 (1) Transportation (BABs) $57,635,000 August 15, 2025 $20,445,000

(1) Rated “AAA” by Fitch and “AAA” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum. Federally taxable
(direct pay, 35% issuer subsidy, BABs).

(Source: Zions Public Finance, Inc.)

Outstanding Excise Tax Road Revenue Bonded Indebtedness. The County has the following excise tax revenue bonds
outstanding (collectively, the “Excise Tax Bonds”). The Excise Tax Bonds are special limited obligations of the County, secured
solely by a pledge of the revenues, moneys, securities, and funds pledged therefore in the 2014 excise tax indenture. The
pledged revenues consist of certain fee—in—lieu tax revenues and uniform fees collected in the County. The Excise Tax Bonds
are not issued on a parity with the County’s other sales tax revenue bonds (as described herein).

Original Final Current
Series Purpose Principal Amount Maturity Date Principal Outstanding
2017 (1) Refunding (roads) $23,925,000 August 15, 2033 $23,645,000

(1) Rated “AAA” by Fitch and “AAA” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum.
(Source: Zions Public Finance, Inc.)

Outstanding Sales Tax Revenue (TRCC) Bonded Indebtedness. The County has the following sales tax revenue outstanding
(Tourism, Recreation, Cultural, and Convention (“TRCC”)) bond (the “TRCC Sales Tax Revenue Bonds”). The TRCC Sales Tax
Revenue Bonds are special limited obligations of the County, payable solely from and secured by a pledge of the revenues,
moneys, securities, and funds pledged therefor in the 2017 sales tax (TRCC) indenture. The pledged revenues consist of
revenues produced by the sales and use taxes levied by the County under the Tourism, Recreation, Cultural, Convention, and
Airport Facilities Tax Act (related to restaurant, rental of motor vehicles, and transit room (hotel/motel) sales taxes). The TRCC
Sales Tax Revenue Bonds are not issued on a parity with any of the County’s sales or excise tax revenue bonds (as described
herein).

Original Final Current
Series Purpose Principal Amount Maturity Date Principal Outstanding
- - - - - - - -~ " |
2017 (1) Buildings (arts/operations) $44,230,000 February 1, 2037 $33,425,000

(1) Rated “AAA” by Fitch and “AAA” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum.

(Source: Zions Public Finance, Inc.)

(The remainder of this page has been intentionally left blank.)
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DEBT SERVICE SCHEDULE OF GENERAL OBLIGATION BONDS BY FISCAL YEAR

Fiscal Year
Ending
December Series 2020 Series 2019 Series 2017B Series 2017 Series 2016
31 $8,285,000 $39,615,000 $29,345,000 $39,125,000 $27,885,000
Principal Interest (1) Principal Interest Principal Interest Principal Interest Principal Interest
2023 $800,000 $91,685 S 4,800,000 $1,326,250 $1,875,000 $690,650 $2,875,000 $797,500 $2,375,000 S 934,500
2024 800,000 88,021 5,050,000 1,086,250 3,200,000 596,900 3,025,000 653,750 2,470,000 839,500
2025 805,000 82,301 5,300,000 833,750 3,350,000 436,900 3,175,000 502,500 2,590,000 716,000
2026 815,000 75,740 5,550,000 568,750 2,225,000 369,900 3,350,000 343,750 2,720,000 586,500
2027 820,000 67,117 5,825,000 291,250 2,300,000 325,400 3,525,000 176,250 2,860,000 450,500
2028 830,000 57,458 - - 2,325,000 277,100 - - 3,000,000 307,500
2029 840,000 45,373 - - 2,400,000 223,625 - - 3,150,000 157,500
2030 855,000 28,573 - - 2,425,000 164,825 - - - -
2031 850,000 14,756 - - 1,825,000 101,775 - - - -
2032 - - - - 1,875,000 52,500 - - - -
2033 - - - - - - - - - -
2034 - - - - - - - - - -
2035 - - - - - - - - - -
Totals $7,415,000 $551,022 $26,525,000 $4,106,250 $23,800,000 $3,239,575 $15,950,000 $2,473,750 $19,165,000 $3,992,000

(1) Issued as Federally Taxable Bonds.

(Source: Zions Public Finance, Inc.)
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2024
DEBT SERVICE SCHEDULE OF GENERAL OBLIGATION BONDS BY FISCAL YEAR - CONTINUED
Fiscal Year Series 2015B Series 2015A Series 2013
Ending December 31 $22,000,000 $13,925,000 $25,000,000 Totals
Total Total Total debt
Principal Interest Principal Interest Principal Interest Principal Interest Service
2023 S 990,000 S 501,700 $1,410,000 $287,800 $1,205,000 $30,125 $16,330,000 $4,660,210 $20,990,210
2024 1,035,000 452,200 1,475,000 217,300 0 0 (2) 17,055,000 3,933,921 20,988,921
2025 1,090,000 400,450 1,540,000 143,550 0 0 (2) 17,850,000 3,115,451 20,965,451
2026 1,110,000 378,650 1,595,000 97,350 0 0 (2) 17,365,000 2,420,640 19,785,640
2027 1,145,000 345,350 1,650,000 49,500 0 0 (2) 18,125,000 1,705,367 19,830,367
2028 1,180,000 311,000 - - 0 0 (2) 7,335,000 953,058 8,288,058
2029 1,210,000 278,550 - - 0 0 (2) 7,600,000 705,048 8,305,048
2030 1,250,000 242,250 - - 0 0 (2) 4,530,000 435,648 4,965,648
2031 1,285,000 204,750 - - 0 0 (2) 3,960,000 321,281 4,281,281
2032 1,325,000 166,200 - - 0 0 (2) 3,200,000 218,700 3,418,700
2033 1,365,000 126,450 - - 0 0 (2) 1,365,000 126,450 1,491,450
2034 1,405,000 85,500 - - - - 1,405,000 85,500 1,490,500
2035 1,445,000 43,350 - — — — 1,445,000 43,350 1,488,350
Totals $15,835,000 $3,536,400 $7,670,000 $795,500 $1,205,000 $30,125 $117,565,000 $18,724,622 $136,289,622

(2)  Principal and interest were refunded by the 2017B General Obligation Bonds.

@)

(Source: Zions Public Finance, Inc.)

15



Salt Lake County and MBA of Salt Lake County, Utah Continuing Disclosure 2024

DEBT SERVICE SCHEDULE OF SALES TAX REVENUE BONDS BY FISCAL YEAR

Fiscal Year Series 20208 Series 2020 Series 20178 Series 2017A
Ending $20,485,000 $43,555,000 $38,520,000 $13,550,000
December 31 Principal Interest Principal Interest Principal Interest Principal Interest (1)

2023 $ 1,035,000 $ 803,975 $ 5,245,000 S 841,801 S 0 $1,378,363 $2,175,000 $60,548
2024 1,090,000 750,850 5,090,000 739,853 1,020,000 1,352,863 1,200,000 16,680
2025 1,140,000 695,100 4,055,000 644,069 2,300,000 1,298,613 - -
2026 1,200,000 636,600 1,035,000 590,762 2,400,000 1,209,863 - -
2027 1,265,000 574,975 1,060,000 564,612 2,525,000 1,086,738 - -
2028 1,330,000 510,100 1,090,000 538,913 2,625,000 988,175 - -
2029 1,395,000 441,975 1,115,000 511,465 2,675,000 914,619 - -
2030 1,470,000 370,350 1,145,000 481,888 2,775,000 834,875 - -
2031 1,535,000 302,900 1,175,000 449,140 2,850,000 750,500 - -
2032 1,600,000 240,200 1,215,000 412,728 2,950,000 661,656 - -
2033 1,665,000 174,900 1,250,000 373,725 3,025,000 566,406 - -
2034 1,735,000 106,900 1,300,000 330,661 3,150,000 454,250 - -
2035 1,805,000 36,100 8,700,000 154,251 3,275,000 325,750 - -
2036 - - - - 3,400,000 192,250 - -
2037 - - - - 3,550,000 62,125 - -
Totals $18,265,000 $5,644,925 $33,475,000 $6,633,869 $38,520,000 $12,077,044 $3,375,000 $77,228

(1) This bond is issued as a federally taxable bond.

(Source: Zions Public Finance, Inc.)
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2024
DEBT SERVICE SCHEDULE OF SALES TAX REVENUE BONDS BY FISCAL YEAR - CONTINUED
Totals
Fiscal Year Series 2014 Series 2012A Series 2011
Ending $30,000,000 $43,725,000 $1,917,804 Total Total Total Debt
December 31 Principal Interest Principal Interest Principal Interest Principal Interest Service
2023 $ 1,050,000 $779,706 (2) $1,320,000 $138,500 (2) $120,000 (4) $15,795 $ 10,945,000 $ 4,018,687 $ 14,963,687
2024 1,390,000 718,706 1,390,000 70,750 (2) 123,000 (4) 13,061 11,303,000 3,662,763 14,965,763
2025 1,460,000 647,456 1,440,000 18,000 (2) 126,000 (4) 10,260 10,521,000 3,313,498 13,834,498
2026 1,535,000 572,581 - - 128,000 (4) 7,403 6,298,000 3,017,209 9,315,209
2027 1,605,000 502,106 - - 131,000 (4) 4,489 6,586,000 2,732,919 9,318,919
2028 1,670,000 436,606 134,000 (4) 1,508 6,849,000 2,475,302 9,324,302
2029 1,730,000 377,259 - - - - 6,915,000 2,245,318 9,160,318
2030 1,780,000 324,606 - - - - 7,170,000 2,011,719 9,181,719
2031 1,835,000 270,381 - - - - 7,395,000 1,772,922 9,167,922
2032 1,890,000 214,506 7,655,000 1,529,091 9,184,091
2033 1,950,000 156,906 - - - - 7,890,000 1,271,938 9,161,938
2034 2,010,000 96,250 - - - - 8,195,000 988,061 9,183,061
2035 2,075,000 32,422 - - - - 15,855,000 548,523 16,403,523
2036 - - - - - - 3,400,000 192,250 3,592,250
2037 - - - - - - 3,550,000 62,125 3,612,125
Totals $21,980,000 $5,129,494 $4,150,000 $227,250 $762,000 $52,515 $116,977,000 $29,780,199 $146,757,199

(2) Remaining principal and interest payments (portions of these bonds are being paid form a 2020 Escrow Account.)
(3) Private placement; issued as a QECB bond.
(4) Mandatory sinking fund principal payments from a $1,106,000, 2.25% term bond due February 1, 2028.

(Source: Zions Public Finance, Inc.)
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2024

DEBT SERVICE SCHEDULE OF OUTSTANDING TRANSPORATION TAX REVENUE BONDS BY FISCAL YEAR

Fiscal Series 20108
Year Ending $57,635,000
December 31 Principal Interest (2)
2023 S () $1,255,997
2024 9,295,000 (1) 880,771
2025 11,150,000 (1) 480,342
Totals $29,155,00 $2,617,110

Total Debt
Service (2)

$ 9,965,997

10,175,771
11,630,342
$31,772,110

(1) Mandatory sinking fund principal payments from a $29,155,000, 4.308% term bond due August 15,

2025.

(2) Federally taxable (direct pay, 35% issuer subsidy, BABs). Does not reflect any federal interest

subsidy payments.

(Source: Zions Public Finance, Inc.)

DEBT SERVICE SCHEDULE OF EXCISE TAX ROAD REVENUE BONDS BY FISCAL YEAR

Fiscal Series 2017 Series 2014 |

Year Ending $23,925,000 $38,600,000 Total Total Total

December 31 Principal Interest Principal Interest Principal Interest Debt Service
2023 S 0 $1,043,150  $1,800,000 $90,000 $1,800,000 $1,133,150 $2,933,150
2024 1,880,000 1,043,150 0 0 (1) 1,880,000 1,043,150 2,923,150
2025 1,975,000 949,150 0 0 (1) 1,975,000 949,150 2,924,150
2026 2,080,000 850,400 0 0 (1) 2,080,000 850,400 2,930,400
2027 2,180,000 746,400 0 0 (1) 2,180,000 746,400 2,926,400
2028 2,295,000 637,400 0 0 (1) 2,295,000 637,400 2,932,400
2029 2,410,000 522,650 0 0 (1) 2,410,000 522,650 2,932,650
2030 2,535,000 402,150 0 0 (1) 2,535,000 402,150 2,937,150
2031 2,670,000 275,400 0 0 (1) 2,670,000 275,400 2,945,400
2032 2,760,000 168,600 0 0 (1) 2,760,000 168,600 2,928,600
2033 2,860,000 85,800 0 0 (1) 2,860,000 85,800 2,945,800

Totals $23,645,000 $6,724,2506  $1,800,000 $90,000 $25,445,000 $6,814,250  $32,259,250

(1) Principal and interest were refunded by the 2017 Excise Tax Bonds.

@)

(Source: Zions Public Finance, Inc.)
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DEBT SERVICE SCHEDULE OF OUTSTANDING SALES TAX REVENUE (TRCC) BONDS BY FISCAL YEAR

Fiscal Series 2017

Year Ending $44,230,000 Total Debt

December 31 Principal Interest Service
2023 $ 1,695,000 $ 1,802,625 S 3,497,625
2024 1,780,000 1,715,750 3,495,750
2025 1,870,000 1,624,500 3,494,500
2026 1,970,000 1,528,500 3,498,500
2027 2,070,000 1,427,500 3,497,500
2028 2,175,000 1,321,375 3,496,375
2029 2,285,000 1,209,875 3,494,875
2030 2,405,000 1,092,625 3,497,625
2031 2,525,000 969,375 3,494,375
2032 2,655,000 839,875 3,494,875
2033 2,795,000 703,625 3,498,625
2034 2,935,000 560,375 3,495,375
2035 3,085,000 409,875 3,494,875
2036 3,245,000 251,625 3,496,625
2037 3,410,000 85,250 3,495,250

Totals $36,900,000 $15,542,750 $52,442,750

(Source: Zions Public Finance, Inc.)

FUTURE ISSUANCE OF DEBT BY THE COUNTY; CURRENT AND HISTORICAL TAX AND REVENUE ANTICIPATION NOTE
BORROWING,; OTHER DEBT

Future Issuance of Debt by the County. The County is currently considering a ballot initiative in the next three years to
approve the issuance of general obligation bonds for an expanded County Jail and Justic Center. The estimated cost of this
project would be approximately $400 million to $500 million. The County is also considering issuing a lease revenue bond in
the next three years for the construction of a new library with a cost of approximately $80 million. The County reserves the
right to issue any bonds or other obligations, if and when, its capital needs may require.

Current and Historical Tax and Revenue Anticipation Note Borrowing. The County has historically issued tax and revenue
anticipation notes over the past 10 Fiscal Years as follows:

(The remainder of this page has been intentionally left blank.)
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Fiscal Year Series Amount Date Of Sale Type Of Sale Rating
2023 NA none issued — — —
2022 NA none issued — — —
2021 NA none issued —

2020 2020 $65,000,000 July 8, 2020 Public Offering MIG 1
2019 2019 70,000,000 July 2, 2019 Public Offering MIG 1
2018 2018 55,000,000 July 10, 2018 Public Offering MIG 1
2017 2017 60,000,000 July 12,2017 Public Offering MIG 1
2016 2016 47,000,000 August 11, 2016 Public Offering MIG 1
2015 2015 43,000,000 August 12, 2015 Public Offering MIG 1
2014 2014 65,000,000 July 30, 2014 Public Offering MIG 1

(1) Moody’s rating.

(Source: Zions Public Finance, Inc.)

Other Debt. Capital Leases. The County has leases outstanding in the principal amount of $3,278,170. See “ANNUAL
COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023—-Notes to the Basic Financial
Statements—9. Long—Term Liabilities—Section 9.6 Leases” (ACFR page 79).

Notes Payable. Salt Lake County NMTC, Inc., a blended component unit of the County, controls: (i) SLCO Downtown Health
Clinic, LLC, which company issued promissory notes in Fiscal Year 2017 totaling $11,212,500 (current balance outstanding
$11,212,500) and (ii) Kearns Library LLC, which company issued promissory notes in Fiscal Year 2019 totaling $14,137,500
(current balance outstanding $15,319,054).

The County also issued a $23,200,000 note (not to exceed 10 years) in Fiscal Year 2018 to the Utah Department of
Transportation (“UDOT”). Proceeds from the UDOT loan was loaned to various municipalities for parking structure projects
(current balance outstanding $13,368,195). The note is being paid by the pledge of money due to the County from UDOT under
Utah Code 72-2-121(4)(l). UDOT will (after taking into account the funds due to the County under a 2010 and a 2013 UDOT
Agreement) apply moneys generated under Utah Code 72—2-121(4)(l) to reimburse itself up to $23,200,000. Once UDOT has
reimbursed itself (and taken moneys the County has pledged to another project), the agreement will terminate and UDOT will
pay over any moneys generated under Utah Code 72-2-121(4)(l) to County.

For a schedule showing future debt service requirements on these notes see “ANNUAL COMPREHENSIVE FINANCIAL
REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023—Notes to the Basic Financial Statements—9. Long—Term
Liabilities—Section 9.8 Notes Payable” (ACFR page 80).

Joint Ventures and Undivided Interests. The County is a 25% partner with Salt Lake City, Utah (“Salt Lake City”) and the Salt
Lake City Redevelopment Agency (the “Salt Lake City RDA”) as 75% partners of the Utah Performing Arts Center Agency
(“UPACA”) a theater for the performing arts. Beginning in Fiscal Year 2015 (and continuing through 2040) the County allocates
incremental tax revenues to the Salt Lake City RDA to be used by Salt Lake City RDA to make debt service payments on bonds
Salt Lake City RDA issued to finance UPACA. The principal balance due to Salt Lake City RDA as of Fiscal Year 2023 is $20,368,155
(for further detailed discussion of UPACA see “ANNUAL COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH
FOR FISCAL YEAR 2023—-Notes to the Basic Financial Statements—14. Joint Ventures and Undivided Interests—
Section 14.3 UPACA (Eccles Theater)” (ACFR page 94) and for Fiscal Year payments due to Salt Lake City RDA see “Notes to the
Basic Financial Statements—9. Long—Term Liabilities—Section 9.8 Notes Payable” (ACFR page 80).

The County is an equal partner with Salt Lake City of the City/County Landfill for solid waste management and disposal
services.

The County has a 50% ownership with Salt Lake City in the Sugar House Park Authority for maintaining and improving land
used as a public park.
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The County has entered into interlocal cooperation agreements with Tracy Aviary and Hogle Zoo.
For a detailed discussion and accounting of these joint ventures see “ANNUAL COMPREHENSIVE FINANCIAL REPORT OF

SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023—Notes to the Basic Financial Statements—14. Joint Ventures and Undivided
Interests” (ACFR page 92).

THE MUNICIPAL BUILDING AUTHORITY OF SALT LAKE COUNTY, UTAH

The Authority is a body politic and corporate, operating under the Local Building Authority Act. The Authority was created
in 1992 for acquiring, constructing, improving, or extending projects on behalf of the County pursuant to the predecessor to
Local Building Authority Act.

The Authority’s debt does not constitute legal debt within the meaning of any constitutional provision or statutory limitation
of the County. The Authority has entered certain annual leases with the County for each project on an “all or none” basis. The
leases may be terminated by the County in any year and payments by the County may be made only from moneys which are
annually budgeted and appropriated by the County for such purpose.

The Authority has issued lease revenue bonds: (i) in 2009, which bond proceeds were used for the acquisition,
construction, improvements and equipping a public works building, libraries and senior centers (the “2009 Projects”); (ii) in
2019, which bond proceeds were used for the acquisition, construction, improvements and equipping several libraries (the
“2019 Projects”); and (iii) in 2021, which bond proceeds were used for the acquisition, construction, improvements and
equipping a library and addition funds for a 2019 library project (the “2021 Projects,” and with the 2009 Projects, and the
2019 Projects, collectively the “Projects”) The Authority has issued lease revenue bonds under a general indenture of trust, as
amended, and supplemented by supplemental indentures (collectively, the “2009 MBA Indenture”). The Authority has leased
the Projects to the County, pursuant to a master lease, as amended and supplemented by lease agreements (collectively, the
“2009 MBA Master Lease”). All lease revenue bonds issued under the 2009 MBA Master Lease are cross—collateralized in that
the Authority has granted to a trustee, for the benefit of the owners of all lease revenue bonds issued under the 2009 MBA
Master Lease, a security interest in all the Authority’s right, title and interest in the Projects financed with lease revenue bonds
issued under the 2009 MBA Indenture. The Authority may, from time to time, issue additional bonds under the 2009 MBA
Indenture.

The Authority has the following lease revenue bonds outstanding issued under the 2009 MBA Indenture.

Original Final Current
Series Purpose Principal Amount Maturity Date Principal Outstanding
2021 (1) Libraries $18,360,000 January 15, 2042 $17,180,000
2019 (1) Library operations center/libraries 17,840,000 January 15, 2041 16,165,000
20098 (2) Public works/libraries/senior centers (BABs) 58,390,000 December 1, 2029 32,155,000
Total $65,500,000

(1) Rated “AA+” by Fitch and “AA+” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum.
(2) Rated “AA+” by Fitch; “Aal” by Moody’s; and “AA+” by S&P, as of the date of this Supplemental Continuing Disclosure Memorandum. The
2009B MBA Bonds are federally taxable, direct pay, 35% issuer subsidy, Build America Bonds (BABs).

(Source: Zions Public Finance.)

(The remainder of this page has been intentionally left blank.)
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DEBT SERVICE SCHEDULE OF LEASE REVENUE BONDS OF THE MUNICIPAL BUILDING AUTHORITY OF SALT LAKE COUNTY, UTAH BY FISCAL YEAR

Fiscal Series 2021 Series 2019 Series 20098 Totals

Year Ending $18,360,000 $17,840,000 $58,390,000 Total Total Total Debt

December 31 Principal Interest Principal Interest Principal Interest (4) Principal Interest (5) Service
2023 $ 575,000 S 694,188 S 560,000 $ 851,500 $ 4,725,000 (1) S 2,094,468 S 5,860,000 S 3,640,156 $9,500,156
2024 605,000 664,688 585,000 822,875 4,895,000 (1) 1,844,988 6,085,000 3,332,551 9,417,551
2025 640,000 633,563 610,000 793,000 5,060,000 (2) 1,586,532 6,310,000 3,013,095 9,323,095
2026 670,000 600,813 655,000 761,375 5,235,000 (2) 1,292,040 6,560,000 2,654,228 9,214,228
2027 705,000 566,438 685,000 727,875 5,450,000 (2) 987,363 6,840,000 2,281,676 9,121,676
2028 740,000 530,313 715,000 692,875 5,650,000 (2) 670,173 7,105,000 1,893,361 8,998,361
2029 780,000 492,313 760,000 656,000 5,865,000 (2) 341,343 7,405,000 1,489,656 8,894,656
2030 820,000 452,313 795,000 617,125 - - 1,615,000 1,069,438 2,684,438
2031 860,000 410,313 840,000 576,250 - - 1,700,000 986,563 2,686,563
2032 900,000 370,813 880,000 533,250 - - 1,780,000 904,063 2,684,063
2033 940,000 334,013 925,000 488,125 - - 1,865,000 822,138 2,687,138
2034 975,000 295,713 970,000 440,750 - - 1,945,000 736,463 2,681,463
2035 1,015,000 255,913 1,020,000 391,000 - - 2,035,000 646,913 2,681,913
2036 1,055,000 214,513 1,075,000 338,625 - - 2,130,000 553,138 2,683,138
2037 1,100,000 171,413 1,130,000 283,500 - - 2,230,000 454,913 2,684,913
2038 1,135,000 138,063 1,180,000 225,750 - - 2,315,000 363,813 2,678,813
2039 1,160,000 109,313 1,245,000 165,125 - - 2,405,000 274,438 2,679,438
2040 1,200,000 73,913 1,310,000 101,250 - - 2,510,000 175,163 2,685,163
2041 1,230,000 (3) 42,075 1,370,000 34,250 - - 2,600,000 76,325 2,676,325
2042 1,255,000 (3) 14,119 - - - - 1,255,000 14,119 1,269,119

Totals $18,360,000 $7,064,794  $17,310,000 $9,500,500  $38,880,000 $8,816,907 $72,550,000 $25,382,201 $97,932,201

1) Mandatory sinking fund principal payments from a $14,190,000, 5.28% term bond due December 1, 2024.

2) Mandatory sinking fund principal payments from a $27,260,000, 5.82% term bond due December 1, 2029.

3) Mandatory sinking fund principal payments from a $2,485,000, 2.25% term bond due January 15, 2042.

4) Federally taxable (direct pay, 35% issuer subsidy, Build America Bonds (BABs)). Does not reflect any federal interest rate subsidy payments.
5) Does not reflect any federal interest rate subsidy payments on the 2009B Bonds which were issued as BABs.

(
(
(
(
(
(

Source: Zions Public Finance.)
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OVERLAPPING AND UNDERLYING GENERAL OBLIGATION DEBT

The following table shows the County’s computation of direct and overlapping debt as of the date of this continuing

disclosure.1
2024 Taxable County's Portion Of County's Taxing Entity's County's Portion OF
Taxing Entity Value (1) Taxable Value Percentage G.O Debt G.O. Debt
Overlapping:
State of Utah $574,821,300,445 $205,388,223,721 35.73% $1,102,700,000 $394,003,483
CUWCD (2) 329,022,343,728 205,388,223,721 62.42 103,975,000 64,905,138
Total overlapping debt 458,908,620
Underlying:
Total Underlying
School District
Granite 52,972,093,562 52,972,093,562 100.00 167,905,000 167,905,000
Salt Lake City 56,247,891,361 56,247,891,361 100.00 2,130,000 2,130,000
Jordan 48,361,983,945 48,361,983,945 100.00 158,052,000 158,052,000
Canyons 40,470,934,325 40,470,934,325 100.00 365,060,000 365,060,000
Murray 7,326,238,062 7,326,238,062 100.00 18,650,000 18,650,000
Salt Lake City 56,482,694,869 56,482,694,869 100.00 136,370,000 136,370,000
West Jordan City 15,890,541,478 15,890,541,478 100.00 730,000 730,000
Draper City (3) 11,587,703,127 11,063,585,034 95.48 505,000 482,159
Sandy Suburban ID 7,382,210,278 7,382,210,278 100.00 1,015,000 1,015,000
Magna Water District 3,860,829,356 3,860,829,356 100.00 16,760,000 16,760,000
Total underlying debt 867,154,159
Total overlapping and underlying general obligation debt 1,326,062,779
Total overlapping general obligation debt (excluding the State) (4) 64,905,138
Total direct general obligation bonded indebtedness 101,235,000

Total direct and overlapping general obligation debt (excluding the State)

This table excludes any additional principal amounts attributable to unamortized original issue bond premium.

$166,140,138

(1) Preliminary, subject to change. Taxable value used in this table excludes the taxable value used to determine uniform fees on tangible
personal property and valuation on semiconductor manufacturing equipment. See “FINANCIAL INFORMATION REGARDING SALT LAKE
COUNTY, UTAH—Taxable, Fair Market And Market Value Of Property” below.

(2) Central Utah Water Conservancy District (“CUWCD”) outstanding general obligation bonds are limited ad valorem tax bonds. Certain
portions of the principal of and interest on CUWCD’s general obligation bonds are paid from revenues from the sale of water.

05

of general obligation bonds.

(Source: Zions Bank Public Finance, Inc.)

Includes portions of the city located in Utah County.
The State’s general obligation debt is not included in overlapping debt because the State currently levies no property tax for payment

For the County computation of direct and overlapping debt for Fiscal Year 2023 see “ANNUAL COMPREHENSIVE FINANCIAL
REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023-Statistical Section—Computation of Direct and Overlapping Debt”
(ACFR page 205).

1 The direct and overlapping debt table included in this supplemental continuing disclosure memorandum is slightly different compared to the direct
and overlapping debt table included in the County’s ACFR as the above direct and overlapping debt table is as of the date of the continuing disclosure
memorandum and the direct and overlapping debt table included in the ACFR is as of December 31, 2023.
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DEBT RATIOS REGARDING GENERAL OBLIGATION BONDS

The following table sets forth the ratios of general obligation debt (excluding any additional principal amounts attributable
to unamortized original issue bond premium) that is expected to be paid from taxes levied specifically for such debt and not
from other revenues over the taxable value of property within the County, the estimated market value of such property and
the population of the County. The State’s general obligation debt is not included in the debt ratios because the State currently
levies no property tax for payment of general obligation debt.

To 2024 Estimated To 2024 Estimated To 2024 Estimated

Taxable Value (1) Market Value (2) Population Per Capita (3)
Direct general obligation debt 0.05% 0.03% $85.37
Direct and overlapping general obligation debt 0.09 0.06 140.11

(1) Based on an estimated 2024 Taxable Value of $205,388,223,721, which value excludes the taxable value used to determine uniform
fees on tangible personal property.

(2) Based on an estimated 2024 Market Value of $301,448,914,774, which value excludes the taxable value used to determine uniform
fees on tangible personal property.

(3) Based on 2023 population estimate of 1,185,813 by the U.S. Census Bureau.

(Source: Zions Public Finance, Inc.)

GENERAL OBLIGATION LEGAL DEBT LIMIT AND ADDITIONAL DEBT INCURRING CAPACITY

The general obligation indebtedness of the County is limited by State law to 2% of the fair market value of taxable property
in the County (based on the last equalized property tax assessment roll). The debt limit and additional debt incurring capacity
of the County shown below are based on the fair market value for 20244 and the calculated valuation from 2023 uniform fees,
and are calculated as follows):

Description Amount
- |
2024 "Estimated Fair Market Value" $301,448,914,774
2023 "valuation from Uniform Fees (1) 704,527,749
2024 "Estimated Fair Market Value for Debt Incurring Capacity" 302,153,442,523
"Fair Market Value for Debt Incurring Capacity" times 2% equals (the "Debt Limit") 6,043,068,850
Less: currently outstanding general obligation debt (net) (2) (106,725,954)
Additional debt incurring capacity $6,149,794,804

(1) Fordebtincurring capacity only, in computing the fair market value of taxable property in the County, the value of all motor vehicles
and state—assessed commercial vehicles (which value is determined by dividing the uniform fee revenue by 1.5%) will be included as
a part of the fair market value of the taxable property in the County.

(2) For accounting purposes, the net unamortized bond premium was $5,490,954 (as of December 31, 2023) and together with current
outstanding direct general obligation debt of $101,235,000, results in total outstanding net direct debt of $106,725,954.

(Source: Source: Zions Public Finance, Inc.)

For a 10—year history of the County’s presentation of general obligation legal debt margin for Fiscal Year 2023 see
“ANNUAL COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023-Statistical Section—Legal

Debt Margin Information” (ACFR page 206-207).2

2 The legal debt limit in this supplemental continuing disclosure memorandum is slightly different compared to the legal debt limit in the County’s
2023 ACFR as the estimated Fiscal Year 2024 fair market value for the County was not yet published at the time the County’s ACFR was prepared.
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FEDERAL FUNDING CUTS (SEQUESTRATION)

Pursuant to the Budget Control Act of 2011 (the “BCA”), cuts to federal programs necessary to reduce federal spending to
levels specified in the BCA (known as “sequestration”) were ordered in federal fiscal years ending September 30, 2013, through
2021 and were subsequently extended through September 30, 2030. These reductions include cuts to the subsidy payments
to be made to issuers of Build America Bonds (“BABs”) and various other federal expenditures.

The County and the Authority were impacted by federal sequestration in Fiscal Year 2023 (as of the date of this
Supplemental Continuing Disclosure Memorandum). The County and the Authority anticipate that any future reductions of
subsidy payments and reductions in other federal grants as a result of sequestration; will have no material impact on its
operations or financial position. The County cannot predict whether Congress will act to avoid or extend sequestration in the
future.

NO DEFAULTED OBLIGATIONS

To the best knowledge of current officials of the County, the County has never failed to pay when due the principal of
and interest its financial obligations when due.

FINANCIAL INFORMATION REGARDING SALT LAKE COUNTY

Financial Management. Reserves (unassigned fund balances). The County has a policy of maintaining minimum fund balance
reserves or “rainy—day” funds. The County Council has adopted a financial policy to maintain a minimum level of certain
components of fund balance in the General Fund and selected special revenue funds. These amounts are intended to provide
fiscal stability when economic downturns or other unexpected events occur, to supply resources to satisfy certain current
obligations, or to provide a leveling for self-insured risks. The minimum fund balances policy was updated in January 2022 to
require the unassigned fund balance in the General Fund to be at least 15% of budgeted revenues. Additionally, the fund
balances in the following special revenue funds are to be at least 5% of budgeted revenues: Health, Library, Flood Control,
Planetarium and Tax Administration, and the minimum for the TRCC fund to be 5% of budgeted expenditures and recuring
transfers out. Also, the County’s policy is to commit resources for compensated absences in the funds at 15% of unpaid vacation
leave and 40% of unpaid sick leave, and to accumulate an unrestricted net position in the Employee Service Reserve (Internal
Service) Fund of at least 15% of medical and dental claims paid during the year for active employees plus $300,000 for early
retirement. If a fund balance component falls below the minimum target level because it has been used as dictated by current
circumstances, the policy provides for actions to replenish the amount to the minimum target level. Generally, replenishment
is to occur within the next budget cycle.

(The remainder of this page has been intentionally left blank.)
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These budgetary unassigned fund balances for the indicated County’s funds are summarized as follows:

Ending Balance As Of December 31 (in $1,000) (1)
Minimum Annual

2024 Budget

Fund Reserves 2024 (Budget) (1) 2023 (2) 2022 (2) 2021 (2) 2020 (2)
General $74,597 $117,040 $233,339 $267,345 $215,046 $144,895
% change (3) (49.8)% (12.7)% 24.3% 48.4% 121.1%
TRCC (4) 3,750 17,751 27,125 32,299 26,608 13,579
% change (3) (34.6)% (16.0)% 21.4% 95.9% 41.0%
Health 3,290 17,782 23,985 25,799 24,637 14,126
% change (3) (25.9)% (7.0)% 4.7% 74.4% 164.5%
Library 3,113 28,198 27,977 21,575 10,060 9,923
% change (3) 0.8% 29.7% 114.5% 1.4% (23.7%)
Tax Admin. 1,875 2,039 4,004 7,244 7,033 6,086
% change (3) (49.1)% (44.7)% 3.0% 15.6% 29.0%
Flood Control 470 1,941 21,153 16,218 4,333 3,366
% change (3) (90.8)% 30.4% 274.3% 28.7% 24.5%
Planetarium 400 1,481 2,323 1,385 966 1,620
© Change L)/ ) 47 47 7%
% ch (3) (36.2)% 67.7% 43.4% (40.4%) 18.9%

(1) Budget 2024 information is from the June 2024 Adjusted Budget. The drop in the General Fund unassigned fund balance for Fiscal
Year 2024 is due to an assignment of a $50 million fund balance (now totaling $100 million) in the General Fund to offset future debt
requirements on an anticipated jail construction and $42.9 million for a variety of one-time transformational initiatives. Budgetary
under-expend is only partially included in the calculation of budged ending fund balances for the 2024 budget. Consequently, actual
ending fund balances have been consistently above the amount budgeted.

(2) Fiscal Years 2020 through 2023 unassigned ending fund balances includes budgetary under—expend. Budgetary under—expend is not
included in the calculation of budgeted ending fund balances and consequently, actual ending fund balances have been consistently
above the amount budgeted.

(3) Percent change over previous year.

(4) TRCC fund figures include only the budgetary fund with a minimum fund balance policy. The TRCC fund reported in the ACFR includes
five additional budgetary funds and two New Market Tax Credit entities, namely Salt Palace Convention Center Fund, Mountain
America Expo Center Fund, Arts and Culture Fund, Equestrian Park Fund, Visitor Promotion Fund, Wasatch View Solar LLC, and
Historical Capital Theatre LLC.

(Source: County Mayor’s Office of Financial Administration.)
The unrestricted net positions for the County’s proprietary funds are summarized as follows:
Ending Balance as of December 31 (in $1,000)

Fund 2023 2022 2021 2020 2019
|

Internal service funds (1) $43,590,339 $38,442 $51,374 $51,318 $47,931
% change over previous year 13.4% (25.2%) 0.1% 7.1% 15.5%
Enterprise funds (2) (3) $22,239 $8,074 $5,939 $(1,228) $(7,804)
% change over previous year 175.4% 36.0% 583.6% 84.3% 4.2%

(1) Includes fleet management, facility services and employee service reserve funds, and risk management services (including claims for
workers compensation and employee health care).

(2) Beginning in Fiscal Year 2017 the Enterprise Funds include Public Works and Other Services, a new fund created to provide various
municipal services to the Greater Salt Lake Municipal Service District and other local government entities on a contract basis.

(3) With the implementation of GASB Statement 75 in Fiscal Year 2017, Net OPEB obligations are reported as a liability in the ACFR,
impacting the unrestricted net position.

(Source: Salt Lake County Fiscal Year 2023 ACFR.)
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SOURCES OF GENERAL FUND REVENUES (EXCLUDES OTHER GOVERNMENTAL FUNDS)

Set forth below are brief descriptions of the various sources of revenues available to the County’s General Fund as
compiled by the Municipal Advisor from information taken from the Fiscal Year 2023 ACFR. The percentage of total General
Fund revenues represented by each source is based on the County’s Fiscal Year 2023 period (total general fund revenues were
$528,956,590).

Taxes and fees. Approximately 56% (or $297,197,268) of general fund revenues are from taxes. Property taxes
account for approximately 62% (or $182,703,742) of total taxes and fees; sales taxes account for approximately 35% (or
$106,195,801) of total taxes and fees; and motor vehicles fees account for approximately 3% (or $8,297,725) of total taxes
and fees.

Grants and contributions. Approximately 24% (or $126,909,600) of general fund revenues are from grants and
contributions.

Charges for services. Approximately 7% (or $36,277,802) of general fund revenues are from charges for services.
Interfund charges. Approximately 7% (or $36,086,195) of general fund revenues are collected from interfund charges.

Interest, rents, and other. Approximately 6% (or $29,364,350) of general fund revenues are collected from interest,
rents, and other revenues.

Licenses and permits. Less than 1% (or $1,994,579) of general fund revenues are collected from licenses and permits.

Fines and forfeitures—Less than 1% (or $1,126,796) of general fund revenues are collected from fines and forfeitures.

FIVE=YEAR FINANCIAL SUMMARIES OF THE COUNTY

The summaries contained herein were extracted from the County’s ACFR reports. The summaries themselves have not
been audited. The County’s annual financial report for Fiscal Year 2024 must be completed under State law by June 30, 2025.

(The remainder of this page has been intentionally left blank.)
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Assets and deferred outflows of resources
Assets
Capital assets
Buildings, improvements,

equipment and other depreciable
assets (1)

Land, roads, and construction
in progress
Cash and investments
Pooled cash and investments

Restricted cash and
investments

Other cash

Restricted cash and
investments with fiscal agent

Receivables
Taxes
Notes and leases
Accounts
Grants and contributions
Revolving loans
Interest, rents and other
Investment in joint ventures
Inventories and prepaid items
Net pension asset
Total assets
Deferred outflows of resources
Related to pensions
Deferred charges on refundings
Related to OPEB
Total deferred outflows of resources

Total assets and deferred outflows of
resources

(1) Net of depreciation.

(Source: Information extracted from the County’s annual comprehensive financial reports compiled by Zions Public Finance, Inc.)

Salt Lake County, Utah
Statement of Net Position

2023

$798,056,203

309,100,407

863,757,886

5,964,977
1,201,442

17,593

115,456,267
30,993,877
45,602,058
16,566,167
17,513,816

2,693,641
53,555,431
22,673,548

2,283,153,313

83,732,484
2,095,456
21,099,644
106,927,584

$2,390,080,897

2022

$786,851,905

302,396,560

858,369,521

9,186,628
1,353,097

6,967

114,312,819
31,323,008
31,212,251
15,184,080
16,288,095

2,940,106
52,147,191
30,465,910
93,065,740

2,345,103,878

65,732,231
2,605,029
7,761,353

76,098,613

$2,421,202,491

As of December 31

2021

$§777,959,900

310,759,443

650,283,913

42,552,840
912,646

1,744

110,005,416
46,499,450
19,332,255
27,006,420
15,649,828

4,315,672
52,286,149
29,532,938

1,426,934

2,088,525,548

55,382,687
3,645,404
4,871,128

63,899,219

$2,152,424,767

2020

$747,192,983
336,437,346

470,941,424

68,540,623
832,110

2,783

91,867,826
49,421,257
19,488,042
17,872,595
16,117,731

4,521,506
51,327,213
24,105,447

1,898,668,886

52,788,881
4,378,752
4,209,002

61,376,635

$1,960,045,521

(The remainder of this page has been intentionally left blank.)

2019

$726,782,972

315,370,747

374,781,753

110,336,296
1,037,599

9,334

88,819,164
37,523,054
37,835,671
18,304,800
15,111,738
22,261,728
51,042,340
17,949,020

1,817,166,216

88,196,630
3,841,379
5,661,398

97,699,407

$1,914,865,623
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Salt Lake County, Utah

Statement of Net Position -Continued

2023

Liabilities, deferred inflows or resources and net position

Liabilities

Long—term liabilities

Portion due/ payable after one yr.
Portion due/ payable within one yr.

Accrued expenses
Unearned revenue
Accounts payable
Accrued interest
Performance deposits
Total liabilities
Deferred inflows of resources
Related to pensions
Related to OPEB
Related to leases
Total deferred inflows of resources
Net position
Net invested in capital assets
Restricted for:
Transportation
Pensions
Capital improvements
Housing and human services
Debt service
Convention and tourism
Infrastructure
Libraries
Drug and vice enforcement
Redevelopment
Pet adoption:
Nonexpendable
Expendable
Education and cultural
Other purposes
Tort liability
Unrestricted (1)

Total net position
Total liabilities, deferred inflows of
resources and net position

$533,752,419
76,763,831
99,986,118
1,983,827
43,934,422
43,811,195
3,784,204
804,016,016

1,288,441
26,981,147
1,076,415
29,346,003

742,844,718

158,463,885
85,108,089
24,538,605

6,171,481
33,683,020
23,011,277
26,740,833

3,510,496

3,573,545

1,757,216
743,008
7,745,734
23,866,107
2,461,689
410,676,847
1,556,718,878

$2,390,080,897

As of December 31

2022 2021
$540,015,440 $634,509,702
70,063,092 67,198,738
105,211,706 90,861,447
141,638,372 94,462,007
40,025,990 38,727,949
4,204,080 4,754,704
901,158,680 930,514,547
143,508,254 73,075,254
18,833,830 17,280,076
1,211,550 1,340,282
163,553,634 91,695,612
690,234,667 648,441,624
138,065,182 124,772,255
93,065,740 _
68,580,909 63,555,703
27,355,545 18,001,168
10,540,356 10,668,937
34,696,516 40,450,236
16,947,388 5,324,985
21,354,729 _
3,417,693 3,248,829
3,736,472 3,282,017
1,757,216 1,757,216
606,059 614,173
5,743,534 3,811,953
30,244,052 5,431,347
2,153,884 1,938,128
207,990,235 198,916,037

1,356,490,177

$2,421,202,491

1,130,214,608

$2,152,424,767

2020

$725,379,705
68,974,305
81,517,344
39,881,419
37,726,759
4,750,414

958,229,946

38,942,267
15,503,039

1,433,357
55,878,663

632,910,396

110,553,676
57,338,678
21,383,151
15,883,933

7,943,459
4,152,730
3,015,108
2,253,121

1,757,216
488,011
2,242,424
1,751,392
1,743,610
82,520,007
945,936,912

$1,960,045,521

(Source: Information extracted from the County’s annual comprehensive financial reports compiled by Zions Public Finance, Inc.)

2019

$822,964,686
64,014,124
81,580,005
23,000,425
57,096,683
5,115,365

1,053,771,288

5,278,445
13,962,491

19,240,936

627,467,220

118,868,634
52,850,745
20,366,475
14,763,591
24,166,033

4,279,138
3,045,379
2,920,578

1,757,216
152,312
(3,758,544)
(5,821,637)
1,585,800
(20,789,541)
841,853,399

$1,914,865,623
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Salt Lake County, Utah
Statement of Activities

Net (Expense) Revenue and Changes in Net Assets (1)
Fiscal Year Ended December 31

2023 2022 2021 2020 2019
Activities/Functions
Governmental activities
Public works (2) $(386,899,104)  $(384,653,521)  $(342,135,302)  $(313,727,134)  $(274,202,276)
Public safety and criminal justice (213,390,564)  (180,579,956)  (155,906,727)  (166,451,590)  (176,570,670)
Education, recreation, and cultural (171,825,719) (160,499,712) (135,681,174) (146,231,401) (142,317,200)
Social services (71,059,060) (57,400,176) (48,842,658) (50,093,726) (60,852,688)
Tax administration (35,672,943) (31,415,252) (28,299,138) (26,257,466) (27,351,642)
Interest on long—term debt (13,203,784) (14,945,078) (15,645,114) (16,585,111) (18,367,287)
Health and regulatory (18,360,321) (16,316,285) (31,818,201) (4,670,655) (15,313,289)
General government 69,931,482 86,871,480 36,713,947 23,740,889 (13,446,310)
Total governmental activities (840,480,013) (758,938,500) (721,614,367) (700,276,194) (728,421,362)
Business—type activities
Public works and other services 4,113,285 5,367,533 5,987,913 4,708,343 1,300,353
Golf courses 2,386,664 1,655,080 1,400,764 308,494 (233,749)
Total business—type activities 6,499,949 7,022,613 7,388,677 5,016,837 1,066,604
Total County (833,980,064)  (751,915,887)  (714,225,690)  (695,259,357)  (727,354,758)
General revenues
Taxes
Property taxes 358,990,600 339,881,627 331,970,953 327,350,246 304,166,348
Mass transit taxes (2) 396,709,972 396,592,145 355,224,518 297,957,214 286,406,611
Sales taxes 194,954,568 191,049,003 169,297,460 136,308,284 141,794,056
Transient room taxes 35,602,587 33,274,589 23,821,407 14,464,554 27,729,179
Tax equivalent payments 14,897,670 14,382,714 15,808,786 14,922,083 15,308,105
Cable television franchise taxes 81,778 110,932 139,341 476,767 1,228,901
Total taxes 1,001,237,175 975,291,010 896,262,465 791,479,148 776,633,200
Unrestricted investment earnings 32,721,426 2,900,446 2,240,921 4,273,635 7,492,362
Special item (3) - - - 2,198,400 -
Gain on sale of capital assets - - - 1,391,687 -
Transfers — special item (4) - - - (508,210) (653,452)
Special item (disposal of tax software) - - - - (10,826,870)
Total general revenues and special 1,033,958,601 978,191,456 898,503,386 799,342,870 783,617,352
Change in net position 199,978,537 226,275,569 184,277,696 104,083,513 56,262,594
Net position—beginning (restated) (5) 1,356,490,177 1,130,214,608 945,936,912 841,853,399 785,590,805
Net effect of restatement 250,164 - - - -

Net position—ending

$1,556,718,878

$1,356,490,177

$1,130,214,608

$945,936,912

$841,853,399

(1) This report is presented in summary format concerning the single item of “Net (Expense) Revenue and Changes in Net Assets” and is not
intended to be complete.

(2) Beginning in Fiscal Year 2014, the County began recording revenue and pass-thru expenses for mass transit taxes that are passed to Utah
Transit Authority and Utah Department of Transportation (all tax revenues levied by a local government need to be recognized as tax
revenues by that government regardless of how the income is distributed). The dollars had not previously been recorded as the County
actually never physically sees the cash as it is passed straight to the entities from the Utah State Tax Commission.

(3) Gain on cancellation of debt.

(4) Contribution of capital assets to other governments.)

(5) Restated as required for the adoption and implementation of Government Accounting Standards Board Statement No. 75.

(Source: Information extracted from the County’s annual comprehensive financial reports compiled by Zions Public Finance, Inc.)
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Salt Lake County, Utah
Balance Sheet—Governmental Funds-General Fund

Fiscal Year Ended December 31

2023 2022 2021 2020 2019
L |

Assets
Cash and investments

Pooled cash and investments $334,803,522 $412,730,371 $276,487,842 $157,143,376 $51,572,009
Restricted cash and investments - 4,232,112 6,249,598 11,997,636 11,887,999
Other cash 145,660 144,710 147,180 148,580 159,880
Restricted cash and investments 2,268 2,061 199 357 2,469
Receivables
Taxes 23,536,590 23,428,104 22,764,640 20,108,084 18,225,991
Grants and contributions 5,135,277 5,221,811 7,530,899 5,148,529 3,819,750
Accounts 9,724,186 6,104,156 4,822,689 3,057,891 3,648,861
Interest, rents and other 271,180 288,781 294,391 262,331 1,834,005
Due from other funds 9,042 107,797 12,853,997 18,195,304 28,954,315
Inventories and prepaid items 620,133 967,573 86,568 276,069 540,912

Total assets

$374,247,858

$453,227,476

Liabilities, deferred inflows of resources and fund balances

$331,238,003

$216,338,157

$120,646,191

Liabilities
Unearned revenue $13,323,502 $112,593,141 $65,148,615 $14,921,934 $2,431,717
Accounts payable 14,642,774 10,805,157 9,094,838 11,152,266 6,814,841
Accrued expenditures 8,785,440 19,989,080 7,560,273 6,455,967 10,057,151
Total liabilities 36,751,716 143,387,378 81,803,726 32,530,167 19,303,709
Deferred inflows of resources
Unavailable property tax revenue 3,793,755 3,551,330 3,641,700 3,844,273 3,686,262
Total deferred inflows of resources 3,793,755 3,551,330 3,641,700 3,844,273 3,686,262
Fund balances
Unassigned 233,338,548 267,345,349 215,045,661 144,894,666 65,529,647
Restricted for
Housing and human services - 4,232,112 6,308,906 12,045,004 11,987,452
Drug and vice enforcement 3,510,496 3,417,693 3,248,829 3,015,108 3,045,379
Other purposes 1,105,984 1,562,931 1,463,271 1,496,238 1,467,867
Debt service 2,268 2,061 199 357 2,469
Committed to
Contractual obligations 28,299,993 15,619,886 9,599,061 9,489,130 6,824,235
Compensated absences 3,352,942 3,147,724 3,056,268 3,008,399 2,602,192
Other purposes 1,696,702 1,263,184 1,257,750 128,864 75,855
Assigned to
Governmental immunity and tax 10,167,073 7,185,772 4,548,560 4,855,783 5,452,894
Other purposes 50,608,844 600,853 551,093 417,031 127,318
Convention and tourism 999,404 943,630 626,411 337,068 -
Nonspendable
Inventories and prepaid items 620,133 967,573 86,568 276,069 540,912
Total fund balances 333,702,387 306,288,768 245,792,577 179,963,717 97,656,220

Total liabilities, deferred inflows of
resources and fund balances

(Source: Information extracted from the County’s annual comprehensive financial reports compiled by Zions Public Finance, Inc.)

$374,247,858

$453,227,476

$331,238,003

$216,338,157

$120,646,191
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Salt Lake County, Utah
Statement of Revenues, Expenditures and Changes in Fund Balance—Governmental Funds

Fiscal Year Ended December 31

2023 2022 2021 2020 2019
Revenues
Taxes
Property taxes $182,703,742 $178,673,796 $175,393,439 $169,768,225 $157,899,552
Sales taxes 106,195,801 106,088,287 95,507,780 80,728,473 75,405,802
Tax equivalent payments 8,297,725 8,201,949 8,988,817 8,324,020 8,542,259
Total taxes 297,197,268 292,964,032 279,890,036 258,820,718 241,847,613
Grants and contributions 126,909,600 167,573,269 133,629,215 214,927,768 24,296,951
Charges for services 36,277,802 35,507,267 37,574,014 30,648,434 38,055,573
Interfund charges 36,086,195 33,934,156 26,580,770 29,141,307 26,510,552
Interest, rents, and other 29,364,350 10,160,702 6,358,651 6,054,697 8,448,573
Licenses and permits 1,994,579 2,102,649 2,348,465 2,014,274 2,317,786
Fines and forfeitures 1,126,796 1,126,854 882,284 869,075 1,253,087
Total revenues 528,956,590 543,368,929 487,263,435 542,476,273 342,730,135
Expenditures
Current
Public safety and criminal justice 246,440,651 220,046,337 199,305,055 183,950,715 192,624,080
General government 82,938,492 74,370,525 78,293,751 217,428,710 55,400,032
Education, recreation, and cultural 78,886,045 61,434,017 46,208,409 42,098,110 49,772,565
Social services 24,150,274 49,143,108 43,148,995 13,205,740 12,902,661
Debt service
Principal retirement 4,462,930 3,784,586 4,216,678 3,858,598 3,098,893
Interest 2,309,565 2,329,974 2,183,629 2,372,432 2,391,976
Capital outlay - 105,625 302,580 230,125 484,990
Total expenditures 439,187,957 411,214,172 373,659,097 463,144,430 316,675,197
Excess of revenues over expenditures 89,768,633 132,154,757 113,604,338 79,331,843 26,054,938
Other financing sources (uses)
Transfers in 33,288,877 21,803,068 14,415,236 23,398,095 20,664,000
Refunding bonds issued - - - 12,241,518 -
Issuance of bonds - - - 6,210,000 -
Proceeds from sale of capital assets 8,333 3,087,593 138,836 3,515,894 241,505
Premium on refunding bonds issued 105,719 - - - -
Proceeds from subscription liabilities 2,157,037 - - - -
Premium on refunding bond issued - - - 2,754,639
Proceeds from sale of capital leases and
notes payable - - - 243,696 797,630
Payment to refunding bond escrow agent - - - (14,777,296) -
Transfers out (97,914,980) (96,549,227) (62,329,550) (30,610,892) (34,948,719)
Total other financing sources (uses)... (62,355,014) (71,658,566) (47,775,478) 2,975,654 (13,245,584)
Net change in fund balance 27,413,619 60,496,191 65,828,860 82,307,497 12,809,354
Fund balance—beginning of year 306,288,768 245,792,577 179,963,717 97,656,220 84,846,866
Fund balance—end of year $333,702,387 $306,288,768 $245,792,577 $179,963,717 $97,656,220

(Source: Information extracted from the County’s annual comprehensive financial reports compiled by Zions Public Finance, Inc.)
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For a 10—year financial history of various County funds see “ANNUAL COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE

COUNTY, UTAH FOR FISCAL YEAR 2023-Statistical Section” at the indicated pages as set forth below.

(i) see “Net Position by Component” (ACFR page 184);

(ii) see “Changes in Net Position” (ACFR page 186);

(iii) see “Fund Balances, Governmental Funds” (ACFR page 190); and

(iv) see “Changes in Fund Balances, Governmental Funds” (ACFR page 192).

(Source: Information extracted from the City’s audited financial statements compiled by Zions Public Finance, Inc.)

HISTORICAL AD VALOREM TAX RATES

Maximum Limit

General

Bond debt service (1)
Health

Capital improvements
Flood control fund
Recreation
Government immunity
Judgment levy

Total County-wide levy

Tax administration (3)

County assessing/collecting
Multicounty assessing/collecting
Reappraisal

Total tax administration

Library (4)

Municipal Services (4)

(1) Amount needed to pay current principal and interest on legally issued general obligation bonds is unlimited.

0.003200
none
0.000400
none
none
0.000400
0.000100
0.000100

0.0005
none
none

none

0.001

none

2023

0.001049
0.000114
0.000104
0.000053
0.000043
0.000019
0.000012
0.000000
0.0013%94

0.000155
0.000015
0.000000
0.000170
0.000477
0.000057

2022

0.001079
0.000142
0.000107
0.000055
0.000044
0.000020
0.000012
0.000000
0.001459

0.000160
0.000015
0.000000
0.000175
0.000386
0.000048

2021

0.001313
0.000175
0.000130
0.000067
0.000054
0.000024
0.000014
0.000000
0.001777

0.000196
0.000012
0.000000
0.000208
0.000474
0.000061

2020

0.001407
0.000231
0.000139
0.000072
0.000058
0.000026
0.000015
0.000000
0.001948

0.000210
0.000012
0.000000
0.000222
0.000515
0.000060

2019

0.001409
0.000258
0.000115
0.000057
0.000051
0.000027
0.000016
0.000000
0.001933

0.000216
0.000009
0.000000
0.000225
0.000536
0.000053

(2) A “judgment levy” is levied for collecting additional revenues. The County has the legal right to levy a judgment levy in the succeeding Tax
Year to make up for any tax revenue shortfall due to tax or revaluation judgment circumstances that the County had no control over.

(3) The Tax Administration tax rate includes both a state—wide levy and a county option levy. The Tax Administration tax levy is a state—wide
levy determined by the Utah State Auditor and the State Tax Commission, with a maximum levy ceiling of 0.000500 where the tax revenue

is distributed. Utah law allows counties individually to levy above 0.000500 for certain authorized purposes.

(4) Not county wide.

(Source: Information taken from reports of the State Tax Commission. Compiled by Zions Public Finance, Inc.)

For a 10—year history of the County’s property tax rates see “ANNUAL COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE
COUNTY, UTAH FOR FISCAL YEAR 2023-Statistical Section—Property Tax Rates—Direct and Overlapping Governments (Per $1 of

Assessed/Taxable Value” (ACFR page 196).
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COMPARATIVE COUNTY AD VALOREM TAX RATES

County (1) 2023 2022 2021 2020 2019
Salt Lake 0.001394 0.001459 0.001777 0.001948 0.001933
Utah 0.000656 0.000661 0.000853 0.001041 0.000672
Davis 0.001152 0.001089 0.001435 0.001707 0.001760
Weber (2) 0.001507 0.001501 0.001829 0.002158 0.002361
Washington (2) 0.000382 0.000417 0.000551 0.000616 0.000645
Cache 0.001176 0.001234 0.001503 0.001701 0.001630
Tooele 0.000951 0.001144 0.001430 0.001519 0.001589
Box Elder 0.001200 0.001336 0.001549 0.001662 0.001755
Iron (2) 0.000796 0.000845 0.001014 0.001083 0.001133
Uintah (2) 0.001129 0.001420 0.002618 0.002438 0.002435

(1) Does not include the county and multicounty assessing and collecting tax administration tax rates. Counties ranked by population

size (most populated to least populated; 29 total counties).
(2) Excludes any “Library Fund” tax rate levied by a county.

(Source: Reports of the State Tax Commission; compiled by Zions Public Finance, Inc.)

(The remainder of this page has been intentionally left blank.)
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COMPARATIVE AD VALOREM TOTAL PROPERTY TAX RATES WITHIN SALT LAKE COUNTY

This table only reflects those municipal entities and property tax rates within the County, except as noted.

Tax Levying Entity (1) 2023 2022 2021 2020 2019
Canyons School District
Alta Town 0.010621 0.015750 0.012313 0.011753 0.012002
Brighton Town (2) 0.011651 0.011788 0.013428 0.014366 —
Cottonwood Heights City 0.010826 0.010945 0.013138 0.013952 0.014374
Draper City (3) (4) 0.010297 0.010635 0.012068 0.01276 0.013056
Midvale City 0.011177 0.011441 0.013358 0.01414 0.014514
Sandy City 0.010461 0.010526 0.012572 0.013119 0.013479
Granite School District
Holladay City 0.010650 0.010772 0.012749 0.012957 0.013343
Millcreek City (3) 0.012106 0.012022 0.013867 0.015667 0.015023
Murray City (3) 0.011419 0.011230 0.013065 0.013767 0.014204
Salt Lake City (3) 0.012309 0.012530 0.013934 0.014716 0.015373
South Salt Lake City (3) 0.014525 0.011812 0.01211 0.012706 0.013095
Taylorsville City (3) 0.012643 0.012447 0.013793 0.014834 0.01522
West Jordan City (3) 0.012110 0.011394 0.013394 0.014171 0.014588
West Valley City 0.013506 0.013543 0.015499 0.016599 0.016743
Jordan School District
Bluffdale City (4) 0.009960 0.010076 0.011177 0.011997 0.01223
Draper City (3) 0.010297 0.010635 0.012068 0.011560 0.011748
Herriman City 0.011752 0.011749 0.013383 0.014199 0.014442
Riverton City 0.011143 0.011359 0.012758 0.013684 0.013919
South Jordan City 0.010172 0.010379 0.011316 0.015071 0.012282
Taylorsville City (3) 0.012643 0.012447 0.013973 0.012764 0.012972
West Jordan City (3) 0.012110 0.011394 0.013394 0.013282 0.01358
Murray City (3) 0.011419 0.011230 — — -
Murray City School District
Murray City (3) 0.011419 0.011230 0.013065 0.011406 0.011829
Salt Lake City School District
Millcreek (3) 0.012106 0.012022 0.013865 0.010608 —
Salt Lake City (3) 0.012309 0.012530 0.01406 0.014643 0.015056
South Salt Lake City (3) 0.014525 0.011812 0.01211 0.010116 —
Unincorporated areas (5)
Canyons School District 0.012481 0.012284 0.014395 0.016085 0.016250
Granite School District 0.014525 0.014049 0.016073 0.017367 0.017113
Jordan School District 0.012704 0.012269 0.014235 0.015414 0.015459
Alpine School District (Utah County)
Bluffdale City (3) (4) 0.008772 0.008590 0.010449 0.010734 0.010384
Draper City (3) (4) 0.009153 0.009076 0.010533 0.015120 0.010396
(1) Tax rates represent a taxing district within the city/ town with the highest combined total tax rates of all overlapping taxing districts.
(2) Incorporated January 1, 2020.
(3) Portions of these cities boundaries are within two or more school district boundaries.
(4) A portion of the city is also located in Utah County.
(5) These tax rates represent a taxing district within the unincorporated areas within Salt Lake County with the highest combined total

tax rates of all overlapping taxing districts.

(Source: Information taken from reports of the State Tax Commission. Compiled by Zions Public Finance, Inc.)
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TAXABLE, FAIR MARKET AND MARKET VALUE OF PROPERTY
Calendar Year Taxable Value (1) % Change Over Fair Market/ % Change Over
2024%* $205,388,223,721 8.6% $301,448,914,774 8.7%
2023 189,063,001,749 6.1 277,367,647,604 49
2022 178,134,618,677 25.0 264,493,180,468 26.9
2021 142,561,824,113 10.3 208,503,557,617 11.2
2020 129,214,404,608 7.9 187,580,760,629 8.1

*Preliminary; subject to change. Fair Market/Market Value calculated by Zions Public Finance, Inc.

(1) Taxable valuation includes redevelopment agency valuation but excludes semi-conductor manufacturing equipment (‘SCME”). The estimated
redevelopment agency valuation for Calendar Year 2024 was approximately $19.4 million; for Calendar Year 2023 was approximately $17.1
billion; for Calendar Year 2022 was approximately $15.6 billion; for Calendar Year 2021 was approximately $12.7 billion; and for Calendar Year
2020 was approximately $11.1 billion.

(Source: Information taken from reports of the State Tax Commission. Compiled by Zions Public Finance, Inc.)

HISTORICAL SUMMARIES OF TAXABLE VALUE OF PROPERTY

2024* 2023 2022 2021 2020

Set bv State Tax Commission
(centrally assessed)
$8,643,051,786 $7,308,310,711 $9,737,117,869 $8,251,968,719

Total centrally assessed $7,502,621,988

Set by County Assessor
(locally assessed)

Real property (land and buildings)

Primary residential

Secondary residential

Commercial and industrial

FAA (greenbelt)

Unimproved non FAA (vacant)

Agricultural

Total real property
Personal property
Primary mobile homes

Secondary mobile homes

Other business
SCME

Total personal property
Total locally assessed
Total taxable value

Total taxable value (1)

117,360,646,507
3,737,587,540
64,407,949,230
69,442,992
141,967
11,231,811
185,587,000,046

46,864,781
14,669,167
11,096,637,941
2840907
11,161,012,796
196,748,012,842

$205,391,064,628
$205,388,223,721

107,881,035,709
3,435,690,130
59,205,504,380
63,833,850
130,500
10,324,580
170,596,519,149

46,864,781
14,669,167
11,096,637,941
2,840,907
11,161,012,796
181,757,531,945

$189,065,842,656
$189,063,001,749

105,500,489,397
3,322,914,420
50,471,311,660
64,383,020
129,100
9,726,080
159,368,953,677

48,863,903
11,525,157
8,968,158,071
2,771,139
9,031,318,270
168,400,271,947
$178,137,389,816
$178,134,618,677

80,546,118,319
2,605,755,000
42,569,687,450
59,830,740
141,600
9,747,000
125,791,280,109

49,333,742
10,983,594
8,458,257,949
3,118,293
8,521,693,578
134,312,973,687
$142,564,942,406
$142,561,824,113

71,287,192,083
2,451,715,560
39,897,776,210
58,338,010
147,300
9,887,220
113,705,056,383

49,465,276
9,435,941
7,947,825,020
3,014,223
8,009,740,460
121,714,796,843
$129,217,418,831
$129,214,404,608

*Preliminary; subject to change. Fair Market/Market Value calculated by Zions Public Finance, Inc.
(1) Notincluding taxable valuation associated with SCME.

(Source: Information taken from reports of the State Tax Commission. Compiled by Zions Public Finance, Inc.)

For a 10—year history of the County’s taxable and fair market valuation see “ANNUAL COMPREHENSIVE FINANCIAL
REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023-Statistical Section—Assessed Value and Actual Value of Taxable
Property” (ACFR page 195).
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TAX COLLECTION RECORD

The presentation of the tax collection record includes the following funds: General, Bond Debt Service, Flood Control,
Tort Liability, Recreation, Capital Improvements and Health Services. Ad valorem property taxes are due on November 30" of
each year. Fiscal Year 2023 taxes (Tax Year 2023) are due on November 30, 2023. Excludes Tax Administration, Library Fund
and Municipal Services Fund.

% Of
Delinquent Current % Of Total
Personal Collections  Collections
Property And Total To Net To Net
Tax Year Total Taxes Treasurer's Net Taxes Current Miscellaneous Collections Taxes Taxes
End 12/31 Levied (1) Relief (2) Assessed Collections Collections (3) (4) Assessed Assessed
2023 $264,394,063 $1,858,700  $262,535,363 $258,178,614 $8,612,484  $266,791,098 98.3% 101.6%
2022 262,785,595 1,473,588 261,312,007 256,655,249 8,004,934 264,660,183 98.2 101.3
2021 255,011,688 1,491,356 253,520,332 249,615,562 8,266,940 257,882,502 98.5 101.7
2020 252,118,165 1,510,383 250,607,782 246,568,424 7,965,710 254,534,134 98.4 101.6
2019 232,522,885 1,363,503 231,159,382 227,579,784 7,159,680 234,739,464 98.5 101.5

(1) Excludes redevelopment agencies valuation.

(2) Treasurer’s Relief includes abatements established by statute to low—income, elderly and for hardship situations. These Treasurer’s Relief
items are levied against the property but are never collected and paid to the entity.

(3) Delinquent Collections include interest, sales of real and personal property, reallocation of personal property and miscellaneous delinquent
collections.

(4) In addition to the Total Collections indicated above, the County also collected uniform fees (fees—in—lieu payments) for the funds as indicated
in the preceding paragraph, for Tax Year 2023 of $10,567,916; for Tax Year 2022 of $10,591,500; Tax Year 2021 of $11,683,648; for Tax
Year 2020 of $11,078,523; and for Tax Year 2019 of $11,219,170 from tax equivalent property associated with motor vehicles, watercraft,
recreational vehicles, and all other tangible personal property required to be registered with the State.

(Source: Information taken from reports of the State Tax Commission, compiled by Zions Public Finance, Inc.)

For a five—year history of the County’s presentation of property tax levies and collections see “ANNUAL COMPREHENSIVE
FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023—-Statistical Section—Property Tax Levies and
Collections” (ACFR page 201).

SOME OF THE LARGEST TAXPAYERS

The County’s single largest property taxpayer in Fiscal Year 2023 (Tax/Calendar Year 2023) was Rio Tinto/Kennecott Utah
Copper/Explorations/Minerals, a large mining and land development company. The company comprised approximately 1.7%
of the County’s total taxable valuation for Fiscal Year 2023. The top 10 largest property taxpayers comprised
approximately 5.1% of the County’s total taxable valuation for Fiscal Year 2023.

For a list of the County’s 10 largest property taxpayers for Fiscal Year 2023 and Fiscal Year 2014 see “ANNUAL
COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023-Statistical Section—Principal
Property Taxpayers” (ACFR page 198).

AUDITED FINANCIAL INFORMATION FOR FISCAL YEAR 2023

See “ANNUAL COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023” (page 59).
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DISCLOSURE SPECIFIC TO THE MUNICIPAL BUILDING AUTHORITY OF SALT LAKE COUNTY, UTAH
LEASE REVENUE BONDS (CUSIP®795681)

$18,360,000
Municipal Building Authority of Salt Lake County, Utah
Lease Revenue Bonds, Series 2021

Bonds dated and issued on: September 9, 2021

Background Information. The $18,360,000, Lease Revenue Bonds, Series 2021 (the “2021 MBA Bonds”) were awarded
pursuant to a negotiated sale on August 24, 2021, to Wells Fargo Securities, New York, New York; at a “true interest rate” of
1.97%. Zions Public Finance, Inc., Salt Lake City, Utah, acted as Municipal Advisor.

The 2021 MBA Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as
nominee for DTC and DTC is acting as securities depository for the 2021 MBA Bonds. Principal of and interest on the 2021 MBA
Bonds (interest payable January 15 and July 15 of each year) are payable by BONY, as Trustee and Paying Agent, to the
registered owners thereof, currently DTC.

Optional Redemption Provisions. The 2021 MBA Bonds are subject to optional redemption prior to maturity at any time
on and after January 15, 2031, in whole or in part, at the option and direction of the Authority, at a redemption price of 100%
of the principal amount of the 2021 MBA Bonds to be redeemed, plus accrued interest to the date of redemption.

Extraordinary Optional Redemption of the 2021 MBA Bonds. The 2021 MBA Bonds are subject to extraordinary optional
redemption in the event of damage to, or destruction or condemnation of, the 2021 projects.

Current Maturity Schedule. Current principal outstanding: 517,180,000 Original issue amount: 518,360,000
Dated: September 9, 2021 Due: January 15, as shown below

$14,400,000 Serial Bonds

Due CusIP® Principal Original Due CUsIP® Principal Original

January 15 795681 Amount Interest Rate January 15 795681 Amount Interest Rate
2025 HL2 $640,000 5.00% 2033 HU2 S 940,000 4.00%
2026 HMO 670,000 5.00 2034 HVO 975,000 4.00
2027 HN8 705,000 5.00 2035 HW8 1,015,000 4.00
2028 HP3 740,000 5.00 2036 HX6 1,055,000 4.00
2029 HQ1 780,000 5.00 2037 HY4 1,100,000 4.00
2030 HR9 820,000 5.00 2038 HZ1 1,135,000 2.00
2031 HS7 860,000 5.00 2039 JA4 1,160,000 3.00
2032 HTS 900,000 4.00 2040 JB2 1,200,000 3.00

$2,485,000 2.25% Term Bond due January 15, 2042 (CUSIP®795681 JCO)

Mandatory Sinking Fund Redemption on the 2021 MBA Bonds. The 2021 MBA Bonds maturing on January 15, 2042, are
subject to mandatory sinking fund redemption at a redemption price equal to 100% of the principal amount to be redeemed,
plus accrued interest thereon to the date of redemption, on the dates and in the principal amounts as set forth below.

Mandatory Sinking Fund Redemption Date Sinking Fund Requirements
January 15, 2041 $1,230,000
January 15, 2042 (final maturity) 1,255,000
Total $2,485,000
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$17,840,000
Municipal Building Authority of Salt Lake County, Utah
Lease Revenue Bonds, Series 2019

Bonds dated and issued on: April 11, 2019

Background Information. The $17,840,000, Lease Revenue Bonds, Series 2019 (the “2019 MBA Bonds”) were awarded
pursuant to a negotiated sale on March 27, 2019, to Wells Fargo Securities, New York, New York; at a “true interest rate” of
3.28%. Zions Public Finance, Inc., Salt Lake City, Utah, acted as Municipal Advisor.

The 2019 MBA Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as
nominee for DTC and DTC is acting as securities depository for the 2019 MBA Bonds. Principal of and interest on the 2019 MBA
Bonds (interest payable January 15 and July 15 of each year) are payable by BONY, as Trustee and Paying Agent, to the
registered owners thereof, currently DTC.

Optional Redemption Provisions. The 2019 MBA Bonds are subject to optional redemption prior to maturity at any
time on and after January 15, 2028, in whole or in part, at the option and direction of the Authority, at a redemption price of
100% of the principal amount of the 2019 MBA Bonds to be redeemed, plus accrued interest to the date of redemption.

Extraordinary Optional Redemption of the 2019 MBA Bonds. The 2019 MBA Bonds are subject to extraordinary

optional redemption in the event of damage to, or destruction or condemnation of, the 2019 projects.

Current Maturity Schedule. Current principal outstanding: 516,165,000 Original issue amount: 517,840,000

Dated: April 11, 2019 Due: January 15, as shown below
Due CusIP® Principal Original Due CusIp® Principal Original
January 15 795681 Amount Interest Rate January 15 795681 Amount Interest Rate
2025 GRO $610,000 5.00% 2034 HA6 S 970,000 5.00%
2026 GS8 655,000 5.00 2035 HB4 1,020,000 5.00
2027 GT6 685,000 5.00 2036 HC2 1,075,000 5.00
2028 GU3 715,000 5.00 2037 HDO 1,130,000 5.00
2029 GV1 760,000 5.00 2038 HE8 1,180,000 5.00
2030 GW9 795,000 5.00 2039 HF5 1,245,000 5.00
2031 GX7 840,000 5.00 2040 HG3 1,310,000 5.00
2032 GY5 880,000 5.00 2041 HH1 1,370,000 5.00
2033 GZ2 925,000 5.00
$58,390,000

Municipal Building Authority of Salt Lake County, Utah
Lease Revenue Bonds, Series 2009B
(Federally Taxable-Direct Pay-Build America Bonds)

Bonds dated and issued on: December 29, 2009

Background Information. The $58,390,000, Lease Revenue Bonds, Series 2009B (Federally Taxable—Direct Pay—Build
America Bonds) (the “2009B MBA Bonds”) were awarded pursuant to a negotiated sale on December 8, 2009, to Wachovia
Bank, National Association, Charlotte, North Carolinal and Merrill Lynch & Co., New York, New York, as Co—Managers; at a
“true interest rate” of 3.59% (assuming federal interest subsidy payment). Zions Public Finance, Inc., Salt Lake City, Utah, acted
as Municipal Advisor.
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The 2009B MBA Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as
nominee for DTC and DTC is acting as securities depository for the 2009B MBA Bonds. Principal of and interest on the
2009B MBA Bonds (interest payable June 1 and December 1 of each year) are payable by BONY, as Trustee and Paying Agent,
to the registered owners thereof, currently DTC.

Make—Whole Redemption of the 2009B MBA Bonds. The 2009B MBA Bonds are subject to redemption prior to
maturity at the option of the Authority, in whole or in part in integral multiples of $5,000, on any Business Day at a redemption
price (the “Make—Whole Redemption Price”) equal to the greater of (i) 100% of the principal amount of the 20098 MBA Bonds
to be redeemed or (ii) the sum of the present value of the remaining scheduled payments of principal and interest on the
2009B MBA Bonds to be redeemed, not including any portion of those payments of interest accrued and unpaid as of the date
on which the 2009B MBA Bonds are to be redeemed, discounted to the date on which the 2009B MBA Bonds are to be
redeemed on a semiannual basis, assuming a 360—day year consisting of 12, 30—day months, at the Treasury Rate plus 25 basis
points, plus, in each case, accrued and unpaid interest on the 2009B MBA Bonds to be redeemed on the redemption date.

Extraordinary Optional Redemption of the 2009B MBA Bonds. The 2009B MBA Bonds are subject to extraordinary
optional redemption in the event of damage to, or destruction or condemnation of, the 2009 projects.

Current Maturity Schedule.Current principal outstanding: $32,155,000 Original issue amount: $58,390,000
Dated: December 29, 2009 Due: December 1, as shown below
$9,620,000 5.28% Term Bond due December 1, 2024 (CUSIP®795681 GL3)
$27,260,000 5.82% Term Bond due December 1, 2029 (CUSIP®795681 GM1)
Mandatory Sinking Fund Redemption on the 2009B MBA Bonds. The 2009B MBA Bonds maturing on December 1, 2024,

and December 1, 2029, are subject to mandatory sinking fund redemption at a price equal to 100% of the principal amount to
be redeemed, plus accrued interest to the redemption date, on the dates and in the principal amounts as set forth below:

Mandatory Sinking Fund Redemption Date Sinking Fund Requirements
December 1, 2024 (final maturity) $4,895,000
December 1, 2025 $5,060,000
December 1, 2026 5,235,000
December 1, 2027 5,450,000
December 1, 2028 5,650,000
December 1, 2029 (final maturity) 5,865,000
Total $27,260,000

ADDITIONAL DISCLOSURE INFORMATION

For further disclosure information on the Authority’s lease revenue bonds see the following sections:
DISCLOSURE SPECIFIC TO GENERAL OBLIGATION BONDS (CUSIP®795676)

Debt Structure Of Salt Lake County, Utah (page 11);

Debt Service Schedule Of General Obligation Bonds By Fiscal Year (page 14);

Debt Service Schedule Of Sales Tax Bonds By Fiscal Year (page 16);

Debt Service Schedule Of Transportation Bonds By Fiscal Year (page 18);

Debt Service Schedule Of Excise Tax Road Revenue Bonds By Fiscal Year (page 18);

Debt Service Schedule Of Sales Tax Revenue (TRCC) Bonds By Fiscal Year (page 19);

Future Issuance Of Debt; Historical Tax And Revenue Anticipation Note Borrowing; Other Debt (page 19);
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The Municipal Building Authority Of Salt Lake County, Utah (page 21);

Debt Service Schedule Of Lease Revenue Bonds Of The Municipal Building Authority Of Salt Lake County, Utah By Fiscal
Year (page 22);

Overlapping And Underlying General Obligation Debt (page 23);

Debt Ratios Regarding General Obligation Debt (page 24);

General Obligation Legal Debt Limit And Additional Debt Incurring Capacity (page 24);

Financial Information Regarding Salt Lake County, Utah (page 25);

Five—Year Financial Summaries Of The County (page 27);

Taxable, Fair Market And Market Value Of Property (page 36); and

Historical Summaries Of Taxable Values Of Property (page 36).

AUDITED FINANCIAL INFORMATION FOR FISCAL YEAR 2023

See “ANNUAL COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023” (page 59).

DISCLOSURE SPECIFIC TO SALES TAX REVENUE BONDS (CUSIP®795685)

$20,485,000
Salt Lake County, Utah
Sales Tax Revenue Refunding Bonds, Series 2020B

Bonds dated and issued on: December 1, 2020

Background Information. The $20,485,000, Sales Tax Revenue Refunding Bonds, Series 2020B (the “2020B Sales Tax
Bonds”) were awarded pursuant to a negotiated sale on November 18, 2020, to JP Morgan Securities LLC, New York, New York,
at a “true interest rate” of 1.38%. Zions Public Finance, Inc., Salt Lake City, Utah, acted as Municipal Advisor.

The 20208 Sales Tax Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as
nominee for DTC and DTC is acting as securities depository for the 2020B Sales Tax Bonds. Principal of and interest on the
20208 Sales Tax Bonds (interest payable February 1 and August 1 of each year) are payable by Zions Bancorporation, National
Association, Corporate Trust Department, Salt Lake City, Utah (“Zions Bancorporation”), as Paying Agent and Trustee, to the
registered owners thereof.

Redemption Provisions. The 2020B Bonds maturing on or after February 1, 2031, are subject to redemption prior to
maturity, in whole or in part, at the option of the County on any date on and after February 1, 2030, at a redemption price
equal to 100% of the principal amount of the 2020B Bonds to be redeemed plus accrued interest thereon to the date fixed for
redemption.

Current Maturity Schedule. Current principal outstanding: 516,140,000 Original issue amount: 520,485,000
Dated: December 1, 2020 Due: February 1, as shown below
Due CUsIP® Principal Original Due CUSIP® Principal Original
February 1 795685 Amount Interest Rate February 1 795685 Amount Interest Rate
2025 HA7 $1,140,000 5.00% 2031 HG4 $1,535,000 4.00%
2026 HB5 1,200,000 5.00 2032 HH2 1,600,000 4.00
2027 HC3 1,265,000 5.00 2033 HJ8 1,665,000 4.00
2028 HD1 1,330,000 5.00 2034 HK5 1,735,000 4.00
2029 HE9 1,395,000 5.00 2035 HL3 1,805,000 4.00
2030 HF6 1,470,000 5.00
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$38,520,000
Salt Lake County, Utah
Sales Tax Revenue Bonds, Series 2017B

Bonds dated and issued on: March 1, 2017

Background Information. The $38,520,000, Sales Tax Revenue Bonds, Series 2017B (the “2017B Sales Tax Bonds”) were
awarded pursuant to electronic competitive bidding held via the Parity® electronic bidding system on February 15, 2017, to
Robert W. Baird & Co., Inc., Milwaukee, Wisconsin at a “true interest rate” of 3.24%. Zions Public Finance, Inc., Salt Lake City,
Utah, acted as Municipal Advisor.

The 20178 Sales Tax Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as
nominee for DTC and DTC is acting as securities depository for the 2017B Sales Tax Bonds. Principal of and interest on the
2017B Sales Tax Bonds (interest payable February 1 and August 1 of each year) are payable by Zions Bancorporation, as Paying
Agent and Trustee, to the registered owners thereof, currently DTC.

Redemption Provisions. The 2017B Sales Tax Bonds maturing on or after February 1, 2028, will be subject to optional
redemption at the option of the County on February 1, 2027, and on any date thereafter prior to maturity, in whole or in part,
from such maturities or parts thereof as may be selected by the County, and at random within each maturity if less than the
full amount of any maturity is to be redeemed, upon not less than 30 days’ prior written notice, at a redemption price equal to
100% of the principal amount of the 2017B Sales Tax Bonds to be redeemed, plus accrued interest thereon to the redemption
date.

Current Maturity Schedule. Current principal outstanding: $37,500,000 Original issue amount: 538,520,000
Dated: March 1, 2017 Due: February 1, as shown below
Due CusIP® Principal Original Due CcusIp® Principal Original
February 1 795685 Amount Interest Rate February 1 795685 Amount Interest Rate
2025 FR2 $2,300,000 2.50% 2032 FY7 $2,950,000 3.125%
2026 FSO 2,400,000 5.00 2033 Fz4 3,025,000 3.250
2027 FT8 2,525,000 5.00 2034 GA8 3,150,000 4.000
2028 FU5 2,625,000 2.70 2035 GB6 3,275,000 4.000
2029 FV3 2,675,000 2.85 2036 GC4 3,400,000 4.000
2030 FW1 2,775,000 3.00 2037 GD2 3,550,000 3.500
2031 FX9 2,850,000 3.00
$30,000,000

Salt Lake County, Utah
Sales Tax Revenue Bonds, Series 2014

Bonds dated and issued on: December 23, 2014
Background Information. The $30,000,000, Sales Tax Revenue Bonds, Series 2014 (the “2014 Sales Tax Bonds”) were
awarded pursuant to electronic competitive bidding held via the Parity® electronic bidding system on December 11, 2014, to

Morgan Stanley & Co. LLC, New York, New York, at a “true interest rate” of 2.87%. Zions Public Finance, Inc., Salt Lake City,
Utah, acted as Municipal Advisor.

The 2014 Sales Tax Bonds are issued as fully—registered bonds in book—entry only form, registered in the name of Cede &
Co., as nominee for DTC and DTC is acting as securities depository for the 2014 Sales Tax Bonds. Principal of and interest on
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the 2014 Sales Tax Bonds (interest payable February 1 and August 1 of each year) are payable by Zions Bancorporation, as
Paying Agent and Trustee, to the registered owners thereof, currently DTC.

Redemption Provisions. The 2014 Sales Tax Bonds maturing on or after February 1, 2025 (the “2014 Bonds Redemption
Date”), will be subject to optional redemption at the option of the County on August 1, 2024 and on any date thereafter prior
to maturity, in whole or in part, from such maturities or parts thereof as may be selected by the County, and at random within
each maturity if less than the full amount of any maturity is to be redeemed, upon not less than 30 days’ prior written notice,
ataredemption price equal to 100% of the principal amount of the 2014 Sales Tax Bonds to be redeemed, plus accrued interest
thereon to the redemption date.

Issuance of 2020 Sales Tax Bonds. On June 17, 2020, the County issued $43,555,000, Federally Taxable Sales Tax Revenue
and Refunding Bonds, Series 2020 (dated June 17, 2020) (the “2020 Sales Tax Bonds”). The 2020 Sales Tax Bonds were issued
as a direct purchase with JPMorgan Chase Bank, National Association and were not rated by any municipal rating agency (no
CUSIP® numbers were applied for).

Certain proceeds of the 2020 Sales Tax Bonds were used for the refunding of certain principal amounts of the 2012A Sales
Tax Bonds (as defined herein) and for the refunding of certain principal amounts of the 2014 Sales Tax Bonds

Forward Purchase Agreement. On February 9, 2022, the County entered into a forward bond purchased agreement dated
February 9, 2022 (the “Forward Purchase Agreement”) to issue it’s $19,655,000 Sales Tax Revenue Refunding Bonds, Series
2024A (the “2024A Sales Tax Revenue Refunding Bonds”). The 2024A Sales Tax Revenue Refunding Bonds are proposed to be
issued as a direct purchase with DNT Asset Trust. The purpose of the 2024A Sales Tax Revenue Refunding Bonds is to refund
the County’s 2014 Sales Tax Bonds maturing on and after February 1, 2025. The 2014 Sales Tax Bonds will remain outstanding
and there will be no exchange of funds until the 2014 Bonds Redemption Date.

Current Maturity Schedule. Current principal outstanding: 519,540,000 Original issue amount: 530,000,000
Dated: December 23, 2014 Due: February 1, as shown below
Due CusIP® Principal Original Due CUsIP® Principal Original
February 1 795685 Amount  Interest Rate February 1 795685 Amount Interest Rate
2025 EW2 $1,460,000 5.00% 2031 FC5 $1,835,000 3.000%
2026 EXO 1,535,000 5.00 2032 FD3 1,890,000 3.000
2027 EY8 1,605,000 4.00 2033 FE1 1,950,000 3.000
2028 EZ5 1,670,000 4.00 2034 FF8 2,010,000 3.125
2029 FAS 1,730,000 3.00 2035 FG6 2,075,000 3.125
2030 FB7 1,780,000 3.00
$43,725,000

Salt Lake County, Utah
Sales Tax Revenue Refunding Bonds, Series 2012A

Bonds dated and issued on: June 20, 2012

Background Information. The $43,725,000, Sales Tax Revenue Refunding Bonds, Series 2012A (the “2012A Sales Tax
Bonds”) were awarded pursuant to electronic competitive bidding held via the Parity® electronic bidding system on
June 7, 2012, to Citigroup Global Markets Inc., New York, New York, at a “true interest rate” of 2.13%. Zions Public Finance,
Inc., Salt Lake City, Utah, acted as Municipal Advisor.
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The 2012A Sales Tax Bonds are fully—registered bonds in book—entry only form, registered in the name of Cede & Co., as
nominee for DTC and DTC is acting as securities depository for the 2012A Sales Tax Bonds. Principal of and interest on the
2012A Sales Tax Bonds (interest payable February 1 and August 1 of each year) are payable by Zions Bancorporation, as Paying
Agent and Trustee, to the registered owners thereof, currently DTC.

Redemption Provisions. The 2012A Sales Tax Bonds maturing on or after February 1, 2023, are subject to optional
redemption at the option of the County on February 1, 2022 and on any date thereafter prior to maturity, in whole or in part,
from such maturities or parts thereof as may be selected by the County, and at random within each maturity if less than the
full amount of any maturity is to be redeemed, upon not less than 30 days’ prior written notice, at a redemption price equal to
100% of the principal amount of the 2012A Sales Tax Bonds to be redeemed, plus accrued interest thereon to the redemption
date.

Issuance of 2020 Sales Tax Bonds. Certain proceeds of the 2020 Sales Tax Bonds were used for the refunding of certain
principal amounts of the 2012A Sales Tax Bonds and for the refunding of certain principal amounts of the 2014 Sales Tax Bonds.

Current Maturity Schedule. Current principal outstanding: 51,440,000 Original issue amount: 543,725,000
Dated: June 20, 2012 Due: February 1, as shown below
Due CUSIP® Principal Original
February 1 795685 Amount Interest Rate
2025 (1) GP5 $1,440,000 2.50%

(1) The original principal amount of this maturity was $4,345,000 (original CUSIP®795685 EL6) and $2,905,000 (reassigned CUSIP®795685 GJ9) was
refunded by the 2020 Sales Tax Bonds, leaving principal outstanding in the amount of $1,440,000 (reassigned CUSIP®795685 GPS).
(2) The original principal amount of this maturity was $5,295,000 (original CUSIP®795685 EK8) and $3,905,000 (reassigned CUSIP®795685 GH3) was
refunded by the 2020 Sales Tax Bonds, leaving principal outstanding in the amount of $1,390,000 (reassigned CUSIP®795685 GNO).

HISTORICAL COLLECTIONS OF SALES TAX REVENUES

Historical County Option Sales and Use Tax Collection. The following table shows the amount of pledged taxes
collected and received by the County for the past 10 Fiscal Years. The County’s county option sales and use tax collection began
in January 1998, the first year allowable by law.

Fiscal Year Ended % Increase (Decrease)
December 31 Sales Tax Revenue From Prior Year
2023 $95,255,651 0.1%
2022 95,147,419 11.0
2021 85,730,208 18.2
2020 72,554,052 7.4
2019 67,550,608 4.9
2018 64,390,394 6.5
2017 60,470,489 6.9
2016 56,560,414 4.3
2015 54,252,676 4.6
2014 51,862,908 5.2

(Source: The County’s Annual Comprehensive Financial Reports.)

For a list of the County’s presentation of county option sales and use tax collections for the past 10 Fiscal Years see
“ANNUAL COMPREHENSIVE FINANCIAL REPORT OF SALT LAKE COUNTY, UTAH FOR FISCAL YEAR 2023-Statistical Section—
Pledged Revenue Coverage” (ACFR page 208).
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HISTORICAL SALES TAX REVENUE BONDS DEBT SERVICE COVERAGE

The following table shows the de