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1.

Key Points

The Salt Lake County, Utah, and U.S. economies
continue to be impacted by mixed signals.

The impact of the Iran War looms large, as does Al.

The national, state, and Salt Lake County economies
have similar industrial compositions and the economies
will ebb and flow together.

Salt Lake County and Utah will continue to outperform
the nation, but not grow at historical rates.
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Shared with the Council in May 2026

“The U.S. economic outlook hinges on how the Iran
war plays out...the economy should avoid a recession,
but growth will fall well short of potential, jobs will
remain largely flat, and unemployment will drift
higher. The threat of a recession will remain
uncomfortably high, leaving little room for anything
else that might go wrong.”

- Mark Zandi, Chief Economist, Moody’s Analytics, April 2026




Shared with the Council in May 2026

“We will have less growth,
increased prices, and an enhanced
chance of recession in the months

to come. The longer the Iran war
lasts, the greater the challenges.”

- Eric Strong, Zions International Summit
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Job Change by State

August 2025-2026

Job Growth

USA 0.3%

VT 0.2%

NH 0.4%

MA  0.4%

CT 11%

RI  01%

NJ 01%

2 WV 0.2%
MD -0.2%
DC -3.5%
DE 0.2%

Source: Bureau of Labor Statistics

Kem C. Gardner Policy Institute DAVID ECCLES SCHOOL OF BUSINESS UNIVERSITY OF UTAH



Utah and U.S. Unemployment Rate

April 2020 to August 2026
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Utah and U.S. Labor Force Participation Rate

January 2019 to August 2026
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Utah Job Growth by Industry

Total
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Utah Jobs in Information Sector

50.0
46,700 Jobs
45.0
40,400 Jobs
40.0
(%]
©
C
©
(%]
=}
(@]
£
35.0
30.0
25.0
O O N IN 00 00 OO OO O O =« = &N N 0 OO < <& 10D n 0 o
o5 S S S T S g g g g g g g g q g o
c == <€ =5 <€ = €€ T € T €€ T €€ T €€ T I T o=
T =2 © = ®© = ®© = © = ©® =2 ©®© = 6 = 6 = 6 = © =
- - - - - - - - - - -

Source: Bureau of Labor Statistics

DAVID ECCLES SCHOOL OF BUSINESS | UNIVERSITY OF UTAH

Kem C. Gardner Policy Institute



Utah 2026 Summer Layoffs
e

BambooHR
Lendio

BILL (Divvy)
Qualtrics
Pattern

Pluralsight

University of
Utah

Tyson

North of 80 jobs

24% reduction total jobs
709 jobs

Not disclosed, 117 plus
Not disclosed

17% reduction in global
workforce in 2025

Up to 855 jobs

723 jobs

“Corporate restructuring”

“Q2 under-performance”

“Restructuring” after a purchase
Laid off creative team

Layoffs also occurred in 2022
and 2024

Modernization effort

Plant shutdown

Source: “Big Summer Layoff” by Jessica Knowles and Kem C. Gardner Policy Institute
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Top Five Most Al-Impacted Occupations

Share U.S of occupation employment exposed to Al automation, 2026

Office and administrative support 46%

44%

Legal

Architecture and engineering 37%

Life, physical, and social science 36%

Business and financial operations 35%

All occupations 25%

0% 5% 10% 15% 20% 25% 30% 35% 40%  45% 50%

Source: Goldman Sachs Global Investment Research
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Hyperscalers Ramp Up Borrowing
Bond Issuance, Top-10 Tech Companies, S Bil
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Oil Prices

Weekly Brent Crude, spot price, dollars per barrel
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U.S. Consumer Price Index
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Long-Term Treasury Yields Rising
Daily Constant-Maturity Yields, %

54
5 5 Iran war begins Feb 28 Warsh's first 30-yr
) FOMC, Jun 17
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4.4 10-yr
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Consumer Sentiment

Utah and U.S.

Measure Names
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Salt Lake County
Economic Backdrop
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Salt Lake County Includes Nearly Half of All
Jobs in the Utah Economy

August 2026

m Rest of State

m Salt Lake County

Source: Utah Dept. of Workforce Services
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Salt Lake County Employment by Industry, March 2026

Mining

Construction

Manufacturing

Trade, Transportation, and Utilities
Information

Financial Activities

Professional and Business Services
Health and Private Education
Leisure and Hospitality

Other Services

Government

B 3,237

I 54,391
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Employment by Industry Shares, March 2026
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Metro Area Job Change

July 2025-2026, Not Seasonally Adjusted
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Job Change

August 2025-2026
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Unemployment Rate

June 2026
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What’s Next?




SLC Temple Reopening The Point Inland Port Power District

UP Merger
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